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Disclaimer

The Author6s i nt en fraud ad coraptiex p o
within the U.S. Government due to the current fiscal policy.

The Author is not responsible in any way for the financial
catastrophe that this book predicts.

The Author ackn owledges that he has benefited, in the short
term, from this fraud and corruption as have almost all
Americans.

This fraud gives counterfeit wealth and prosperity to the
current Americans and massive counterfeit wealth and
prosperity to upper-class Americ ans by simply and
fraudulently  borrowing $123.5 Trillion from the future
Americans and giving it to the U.S. upper class .

In this book and on my website s (www.usaponzi.net and
www.usaponzi.com ), | call this fraudulently borrowed money
fcount er fayd tor fimomma g i-cncaurnyt er f ei t
because the U.S. Government imagines that the future
Americans can pay this fraudulently borrowed money but it
is worthless ( counterfeit ) because the future Americans
cannot pay this fraudulently borrowed money.

The financial data used in this analysis is primarily based on
www.usdebtclock.org . My fear is that the actual data is much
direr than this book represents.

USAPonzi B
Reference Date for primary financial data: April 15, 2019
Update E1UO0O1: April 15, 2019
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Back Cover Text

The U.S. Government is corrupt! The U.S. Government is
operating with a corrupt and fraudulent  fiscal policy and
accounting system by using Cash Accounting rather than the
proper GAAP (Generally Accepted Accounting Principles)
Accounting .

In January of 1968, Lyndon Baines Johnson convinced the 90"
Congress that if he could borrow the money from the social benefit
trust funds, he could balance the U.S. Governm e n t bhiudget for
Fiscal Year 1969; the last budget year of his presidency.

This means that for the last 49 years the U.S. Government has
been promising to pay social benefits, but has not been funding
them, whichnowhaveafipr e s e nt of ¥@LI3 Grdl ion more
than the U.S. Government has collected in taxes. The U.S.
Government does not have one penny in the social benefit trust
fund to pay these future benefits.

In addition, the U.S. Government has overspent its cash tax
receipts by $22.2 Trillion creating a total of $123.5 Trillion of
Unfunded Liabilities

This means that the Government employees and related
businesses (the ruling class ) have been overpaid by $22.2
Trillion , the upper class has been undertaxed by $123.5
Trillion , making them appear to be very rich, and the Common
Man has been hoodwinked into thinking they are going to get paid
generous social benefits that are unaffordable and unfunded.

The U.S. Government has fraudulently borrowed $123.5
Trillion from the future Americans and given it to the U.S. upper
class!

This corrupt and fraudulent  fiscal policy has produced a
massive Ponzi scheme , which | have named USAPonzi, that is

iThe Biggest Ponzi Sdheme
A $123.5 Trillion Fraud!
John W White
April 15, 2019



About the Book

This book i US A P da 8 imy fifth book that explains the U.S.
Government fraud that | call USAPonzi. i US AP @0 1si
intended to expose and explain A U S A P o mwithi adreference
date for financial information as of April 15, 2019 . This is an
updated version of my prior books i U S A P o,mizUi SOA P ®d)
ANUSAP®&® zand A USAPOA0.zIi would recommend
i US AP &min kindle format to those readers that desire to
investigate further the impact and nature of USAPonzi !

This book explains why the current fiscal policy of the U.S.
Government is a massive Ponzi scheme , which the author has
named USAPonzi . This Ponzi scheme was launched in January
of 1968 when Lyndon Baines Johnson (LBJ) proposed and the

goth Congress approvedthei Un i f i e d . Becadsg &f thig
fiscal policy, the U.S. Government has for the last 49 years been
operating with an unbalanced budget that is introducing
imaginary -counterfeit money into the global economy and
financial system. This fiscal policy has overspent, overcommitted,
undertaxed, and deferred $123.5 Trillion of public liabilities to the
future Americans , as of April 15, 2019 and thereby has created
$123.5 Trillion of imaginary -counterfeit money .

This fiscal policy creates an artificially elevated standard of living
for the current Americans at the expense of the future
generations of Americans . This fiscal policy produces
imaginary -counterfeit  wealth and imaginary -counterfeit
prosperity for the current U.S. citizens while in the long term it is
setting up the United States and the planet for what will be a
devastating economic depression when USAPonzi implodes.

This book explains how USAPonzi got started, the effect it is
having now, and what the author predicts will happen when this
Ponzi scheme implodes.

USAPonzi B Edition 1
Reference Date for primary financial data: April 15, 2019
Update ELUO0O01: April 15, 2019
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About the Data

The financial data referenced in this book is primarily sourced
from usdebtclock.org  as of April 15, 2019 as shown in the next
two pages. This website gives a real time estimate of key financial
information for the U.S. Government as well as basic financial
information for state governments and several major countries.
The data in this book was extracted on April 15, 2019 except
where explicitly noted otherwise.

The financial data in the Whistleblower Letters and the Op-Eds to
the press that are presented in Chapter 9 were estimates made
at the date of writing of each of these documents.

In the second quarter of 2015, the usdebtclock.org  website
began reporting the U.S. Government Deficit and Unfunded
Liabilities on a GAAP basis and since that time all my financial
data references have been based on these numbers from
usdebtclock.org

The following two pages show a screen shot of this website and
the key data that | have extracted to make it more readable.

Imaginary -Counterfeit Money

The fundamental tenet of this book is that the U.S. Government
is using improper accounting, Cash Accounting rather than the
proper GAAP Accounting , and as a result is incurring massive
but unreported GAAP basis deficit spending . This GAAP basis
deficit spending is incurring public liabilities which is introducing
imaginary -counterfeit money into the global economy and
financial system.

Every dollar of GAAP basis deficit spending  becomes an
imaginary -counterfeit dollar in the pocket of the citizen or
business that did not have to pay the tax to cover that dollar of
deficit spending. These deferred public liabilities (US Unfunded
Liabilities (GAAP) ) represent imaginary -counterfeit money
because the future Americans cannot pay these deferred public
liabilities.

The global financial system contains $123.5 Trillion of
imaginary -counterfeit money as of April 15, 2019 reported on
usdebtclock.org as US Unfunded Liabilities (GAAP)




Key Data usdebtclock.org Apr 15, 2019

Figure 1 usdebtclock.org Apr 15, 2019 Key Data

Trillion
US GDP FY2019 $21.0
US National Debt $22.2
US Total Debt $73.4
Federal Tax Revenue $3.36
US Federal Spending $4.29
US Cash Deficit in FY2019 $0.94
US GAAP Deficit in FY2019 $6.10
US Unfunded Liabilities (GAAP) $123.5
Public Liabilities $123.5
Total Natio nal Assets $137.6
Private Net Worth $137.6
US Unfunded Future Liabilities $101.3
imaginary -counterfeit money $123.5

U.S. population = 329 million

US Total Debt includes Household, Business, Financial, Federal,
State, and Local Government Debt

US Unfunded Future Liabilities = US Unfunded Liabilities
(GAAP) - US National Debt

Private Net Worth = Total National Assets = $137.6 Trillion
Public Liabilities = US Unfunded Liabilities (GAAP)

Public Liabilities = imaginary -counterfeit money = $123.5
Trill ion

$123.5 Trillion / $137.6 Trillion = 0.90
Therefore 90% of US Private Net Worth is imaginary -

counterfeit money that has been produced by GAAP basis
deficit spending .



Screen capture usdebtclock.org Apr 15, 2019

Figure 2 usdebtclock.org Apr 15, 2019 Screen Capture
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About the Author

Figure 3 John W White Photo

Education

John W White is a retired
Information Technology (IT)
executive with over 50 years of
experience as an IT
professional, as an IT
executive, and most recently
as a board member and board
adviser of several high-tech
companies.

Born october 1, 1938 in
Amity, Missouri

Amity, MO Elementary School 1952

Maysville, MO High School-1956

University of Central Missouri: B.S. Mathematics/Physics-1960
University of Kansas: M.S. Mathematics-1962

Professional

Texas Instruments 1961-1969 IT Professional/Manager
Electronic Data Systems 1969-1972 IT Professional/Manager
TRES Utilities Systems 1972-1973 IT Professional/Manager
Texas Instruments 1973-1976 IT Professional/Manager
Texas Instruments 1976-1989 Chief Information Officer
Texas Instruments 1989-1994 President-IT Group

Compag Computer 1994-1998 Chief Information Officer



Board of Directors
Citrix Systems

Siebel Systems

Metasolv Software (Chairman)
Fuego Software (Chairman)
SCI Solutions

NetNumber (Chairman)
Among others

Advis ory Board
Webex

Tibco (Chairman)
3PAR

I2 Technologies
Among others



Reading Guide

When reading this book in a digital format, the reader can select
a topic from the list below to read the most pertinent section of the
book regarding that topic.

Social Injustice caused by US Gov Fraud
Open L etter to Planet Earth -Short

Open Letter to US General Public _-Short
Open Letter to US Government

Open Letter to Planet Eart _h-Long

Open Letter to US General Public _-Long
Open Letter to International Monetary  Fund
Fraud Charges against US Government
Whistleblower Charge #1 to FBI

Airplane Bubble

Airplane Bubble Boeing S tupidity

Airplane Bubble -Where will we park them?
Airplane Crashes caused by US Gov Fraud
Amazon A Count erfeit Company

Amazon -FANG company

Amazon HO2 search 6 c r w@amdla® c o n 6
Amazon Minimum Wage Increase

America First

America is cheating Planet Earth

American Airlines Expansion Disaster
American Economy is Booming -White House Briefing
American Empire

American Empire -Evil

Apple

Apple -FANG company

Assets -Liabilities -Debt

Automobile Bubbl e

Bank Bubble

Bezos

Bezos Divorce Settlement  $130B or Zero?
Bezos Fooled

Boeing Stupidity

Booming Economy

Booming U.S. Economy 11/12/18
Boomtowns of USAPonzi Explained
Boomtowns of USAPonz i Pictures

Buffalo Stampedes

Buffett Fooled

Buffe tt makes $10M a day from US Government Fraud
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Bully

Buying Supercars

Cars and Pick up Trucks

Cars, Airplanes, Tall Building s, and Boom towns

Cash Accounting

Cheating the U.S. General Public
China Miracle

Christopher Wray

Climate Change and the Federal Reserve
Climate Change and the Federal Reserve |l
Clinton, Bill and Hillary

Congres s-Whistleblower Letter #1
Congress -Whistleblower Letter #2
Conspiracy of American Elite
Conspiracy Tip for Bob Woodward
Counterfeit Money

Counterfeit Prosperity

Counterfeit Wealth

Crimina Is

Dallas Cowboys

Dallas Mayor Whistleblower Email
Debt-Liabilities -Assets
Debt-Liabilities -Assets Chart

Deficit Spending

Destroying Planet Earth

Dimon, Jamie Email #1

Dimon, Jamie Email #2

Dirty Little Secret

Discord in Washington

Distortions of USAP onzi

Dubai Boomtown

Dubai Boomtown Pictures

Economic Miracle

Economy is Booming

Education Cost and Equality
Eliteocracy

Enriching the U.S. Upper Class
Enriching the U.S. Upper Class 12/1/18
Enrichment of the Top 1% in America
Epic Global Financial System R eset
Escalating War and Terror

Evil Empire of America

Facebook is built on  Fraud
Facebook -FANG company

Fake News -The American Economy is Booming
FANG Miracle/Debacle
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FBI Whistleblower Charge #1

FBI Whistleblower Letter #!

Fed Chairman Whistleblower Email #1

Fed Chairman Whistleblower Email #2

Fed is a Fraud

Federal Reserve and Climate Change
Federal Reserve and Climate Change |l
Federal Reserve Bank

Financial System Reset

Fooled by Fraud

Fraud Charges against US Government
GAAP Accounting

Global Chang e

Global Warming caused by US Gov Fraud
Global Warming 9/20/18

Global Warming 11/27/18

Global Warming warning to Global Change Rese

arch

Google -FANG company
Great Depression

Greatest Depression

Guns and Bombs

Healthcare Cost Inflation
Horse to Water

Housing Bubble

lllegal Immigration

Imaginary -counterfeit money
Imagina ry Economy
Imaginary Money

IME

Implosion of USAPonzi
Income _Inequality

Inflation

International Monetary Fund
Jamie Dimon Email #1

Jamie Dimon Email #2

Janet Yellen co-conspirator
Jay Powell Fooled

Jerome Powell Fed is a Fraud
JCPenny

Jeff Bezos

Jeff Bezos Fooled

Jeremy Siegel Fooled
Jeremy Siegel The Foolish Professor
Jerry Jones

Kmart

Kudlow is a Fool
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Larry Kudlow
Las Vegas Boomtown

Las Vegas Boom town Pictures

Las Vega s Ghost Town

Liabilities -Assets -Debt

Mayor of Dallas Whistleblower Email

Mike Rawlings

Military Dominance

Minimum Wage

Minimum Wage, Amazon

Monetary System, Inverting

Netflix -FANG company

Netflix Miracle 1/1 7/19

Noahdéds Flood I mitated by
Offshoring

Qil Price Bubble

Open Letter to US General Public

Oswald Financial Bubble

Peak Fraud

Pickup Trucks

Ponzi Scheme

Positive Feedback

Powell email

Powell Fed is a Fraud

Powell Fooled

Printing Infinite Counterfeit Money  -current
Printing Infinite Counterfe it Mone y Sep 14, 2018
Pro Athlete Pay Bubble

Putin

Rigged U.S. Governmen t

Saudi/America Relations Crisis

Saudi Arabia Enriched by American Fraud

Saudi Wealth

Saving Planet Earth

Saving Planet Earth 181214

Scoundrels, Liars, and Cheater s

Sears

Sears-Kmart -JCPenny Destroyed by Fraud
SEC Tip-Complaint May 21, 2018

Securities and E xchange Commis_sion Letter #1
Securities and Exchange Commis _sion Letter #13
Securities and Exchange Commission Letter #14
Shenshen Boomtown

Shenshen Boomtown Pictures

Shutdown a Shocking Sneak Preview
Skyscraper Bubble

UuS Gov
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Smartphone Bubble

Social Disintegration of USAPonzi

Social Inju_stice in America

Social Injustice of $20 9.3 Trilli on

Starbucks

Stock Market Bubble

Supercars

Supreme Court Letter  #9

Terror and War are Escalated by Fraud 181228

Terror and War are Financed by Fraud 181017
Tesla

Time Bomb

Toyota Debacle

Trade Imbalance caused by US Gov Fraud
Trucks -More and Bigger Pickups

Trucks -Where will we park t hem?

Trump Economic Miracle

Trump elected by US Governm __ent Fraud
Trump First

Trump Fooled

Trump Tower Moscow

Trump Wall

Two Classes of People

Unified Budget

Urbanization

U.S. Economy is Rigged to Favor the Rich
USAPonzi

USAPonzi -A Fraud too Big to See

US Debt-Liabilities -Assets from $112.3T Fraud

Victor Luxury Apartment Debacle

Wall Sep 5, 2016

Wall Jan 19, 2019

War and Te rror are Escalated by Fraud 181228

War and Terror are Financed by Frau d 181017
Washington Discord

Wealth Gap

Wealth and Income Inequality
Whistleblower -Congres s #1
Whistleblower -Congress #2
Whistleblower -Dallas Mayor
Whistleblower FBI Charge #1
Whistleblower FBI Letter #1
Whist leblower -Fed Email #1
Whistleblower -Fed Email #2
Whistleblower Letter #1 -SEC
Whistleblower Letter #13 -SEC
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Whistleblower Letter #14 -SEC

Whistleb lower -Supreme Court

Wray, Christopher
Yellen co-conspirator
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Preface

The U.S. Government is corrupt ! The U.S. Government is
operating with a Ponzi scheme_fiscal policy, which | have named
USAPonzi, by using Cash Accounting rather than the proper
GAAP_Accounting ! As a result, the U.S. Government is
operating with a dramatically unbalanced budget that has created
$123.5 Trillion of public liabilities and $123.5 Trillion of
imaginary -counterfeit money b y borfiowing/stealingd $123.5
Trillion from the future Americans and giving it to the current
Americans !

Thisisa $123.5 Trillion Fraud!

The U.S. Government is co mmitting fiscal and
accounting fraud !

This accounting fraud is enriching the U.S. upper class ,
overpaying the U.S. ruling class , cheating the U.S. general
public , and cheating the rest of the planet ! This accounting
fraud is underfunding the benefit promises to the U.S. general
public (by $101.3 Trillion ) so that it can enrich the U.S. upper
class (by $123.5 Trillion ) by undertaxing them!

This accounting fraud is bifurcating the U.S.
population into the haves and the have-nots !

Because of this accountin g fraud, the U.S. upper class is
getting rich and the U.S. general public is getting screwed !

| have filed a tip-complaint with the U.S. Securities and
Exchange Commission that explains how the U.S. Government
is using fraudulent accounting to enrich the U.S. upper class
and the U.S. ruling class and to cheat the U.S. general public
and the rest of the planet !

SEC Tip-Complaint May 21, 2018

The fundamental tenet of this book is that GAAP basis deficit
spending by the U.S. Government prints imaginary -counterfeit
money and gives it to the U.S. upper class !
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This accounting f raud is a Ponzi scheme that is printing an
unending and ever-increasing amount of imaginar y-counterfeit
money and giving it to the U.S. upper class !

The U.S. Government has fiborrowed/stolen 0 $123.5 Trillion
from the future Americans and given it to the U.S. upper class !
This is fraud because the future Americans do not have $123.5
Trillion ! The U.S. Government isiCooki ng thw®
produce this Ponzi scheme that | call USAPonzi !

By operating with Cash Accounting , the U.S. Government is not
taxing the current Americans nearly enough to pay for future
U.S. Government benefit promises and defers this cost to the
future Americans ! The U.S. upper class is getting filthy rich
because the U.S. Government is using a fraudulent fiscal
policy and accounting system ! The U.S. Government is
borrowing an exponentially increasing amount of money from the
future Americans and giving it to the U.S. upper class by
operating with Cash Accounting rather than the proper GAAP
Accounting !

The U.S. Government has fraudulently enriched the U.S.
upper class by $123.5 Trillion !

The senior officials of the U.S. Government have committed a
criminal act to enrich themselves and to give the U.S. upper
class $123.5 Trillion! The senior officials of the u.s.
Government have committed by far the biggest crime in the
history of the planetl The senior officials of the uU.S.
Government are common criminals !

USAPonzi is one of the simplest and most basic forms of
accounting fraud ; using Cash Accounting rather than the
proper GAAP Accounting ! This allows the U.S. Government to
pay benefits to the current Americans without having to tax the
current Americans to pay for future benefits! The U.S.
Government just fraudulently defers the cost of future benefits
to the future Americans !

The U.S. Government is committing this fiscal and accounting
fraud to elevate the standard of living of all Americans , to enrich
the U.S. ruling class , and to colossally enrich the U.S. upper
class! However, this fraud is colossally cheating the U.S.
Common Man , colossally cheating the rest of the  planet, and
colossally cheating all future Americans !
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This fraud is a classic Ponzi scheme , | call it USAPonzi, that is
borrowing monopoly money from the future Americans and
giving it to the current Americans ! This fraud is creating
monopoly money outof it h i nby deferrigg public liabilities
to the future Americans ! This fraud has falsely and

fraudulently given the United States of America the dominant
position on the planet; financially, economically, politically, and
militarily! This fraud is setting the stage for a globa | financial and

economic disaster of epic proportions when USAPonzi
implodes !

Over the last 49 years, since USAPonzi was launched in
FY1969, the U.S. Government has given the U.S. upper class
$123.5 Trillion of imaginary -counterfeit money by undertaxing
them, has shortchanged the U.S. Common Man by $101.3
Trillion by not properly funding future benefit promises, and has
overpaid itself and its related businesses  creating National
Debt of $22.2 Trillion !

This book is intended to expose this fraud and to explain the
impact this fraud and corruption is having on the global
economy and the global financial system.

The U.S. Government is stealthily, systematically, and
fraudulently fiborrowing/stealing 0 imaginary -counterfeit

money from the future Americans with GAAP basis deficit

spending and giving it to the current Americans at the current
rate of $16.7 Billion a day!

Donald J. Trump is now The First Imaginary Billionaire
President because of this U.S. Government fiscal and
accounting fraud ! Donald Trump has been able to accumulate
about $3.0 Billion of the $123.5 Trillion of imaginary -
counterfeit money that this U.S. Government fraud has
produced.

The U.S. Government has, for the last several years, also named
executives from Goldman Sachs into key positions in the U.S.
Government while the Goldman Sachs community has gained
several tens of billion s of imaginary -counterfeit wealth
because of this fraud !

This U.S. Government fiscal and accounting fra ud is magically
pumping $123.5 Trillion of imaginary -counterfeit money
through the U.S. and global economy, creating imaginary -
counterfeit revenue and profit for most companies like Apple ,
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Amazon, Tesla, Google, Facebook , and Netflix ! Americans

don't have to earn real money to buy the goods and services from
these companies, they just use the $123.5 Trillion of imaginary -
counterfeit money that the U.S. Government has fraudulently

borrowed from the future Americans ! $123.5 Trillion of
imaginary -counterfeit money can buy a lot of Apple iPhones,
Tesla Cars, NetFlix subscriptions, and stuff from Amazon so that
these companies, and many others like them, can afford to buy
advertising on Google and Facebook which appears to make
Google and Facebook profitable and valuable!

The global economy and the global financial system are both a
hoax created by U.S. Government fiscal and accounting fraud !
The anticipated tax revenue from the future Americans , currently
$123.5 Trillion , is what is making the world go around!

27



Scheme

The U.S. Government fiscal policy, that | call USAPonzi, is a
classic Ponzi scheme_ that is fiborrowing 6 monopoly money
from future Americans and giving it to the current Americans !
As of April 15, 2019, the U.S. Government has fraudulen tly
given the current Americans $123.5 Trillion of imaginary -
counterfeit money with most of it going to the U.S. upper class .
If this Ponzi scheme can continue, the U.S. upper class will gain
imaginary -counterfeit wealth that will approach infinity in a
currency whose value will approach zero!

I have written an Open Letter to the US Government _ Op-Ed, an
Open Letter to US General Publi__¢c Op-Ed, and an Open Letter
to Planet Earth Op-Ed that | have submitted to the fiWall Street
Journal o, the AiNew York Timeso,thefi Was hi ngt oand
the fiDallas Morning News 0to concisely and broadly expose this
fraud/Ponzi scheme . | have sent numerous other Op-Eds to the
fiNews Media 0 to inform the general public of this massive U.S.
Government fraud . All these attempts have been rejected

Some of these Op-Ed candidates can be found in the
AWhistleblower 0 section of this book and many more can be
found in i $APonNzi 30.
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Money

| call the money that is being borrowed from the future
Americans and given to the current Americans fnaginary -
counterfeit _m oneyo. It is fimaginary 0 because the U.S.
Government just imagines that the future Americans will be
able to pay it someday, but it is ficounterfeit 0 because the future
Americans can never pay it. Therefore, | call this fraudulentl y
borrowed money fimaginary -counterfeit money 0 but it is really
just Aimonopoly money 0 since it has no value. | use the terms
fimaginary -counterfeit money 0 and fAcounterfeit money 0
interchangeably on both of my websites and in my books. | will
also refer to this money as fimon opoly money 0 or fifake money 0
or fifaux money 0 or fiphantom money 0o from time to time in my
writings.

Counterfeit money is explained in The Meaning of Counterfeit
Money.

Imaginary money is explained in The Theory of Imaginary
Money.

Imaginary -counterfeit money is explained in The Concept of
Imaginary -Counterfeit Money .

The value of money is explained in How_much Money is 2.5
Trillion Dollars _ to expose the magnitude of this $123.5 Trillion
fiscal and accounting fraud

By borrowing $123.5 Trillion of imaginary -counterfeit money
from the future Amer icans, the U.S. Government has created
millions of Imaginary Millionaires and Billionaires

By borrowing $123.5 Trillion of imaginary -counterfeit money

from the future Americans , the U.S. Governme nt has caused
The Bank Bubble . We have built over 93,000 real branch banks

to help manage this $123.5 Trillion of imaginary -counterfeit

money (monopoly money)
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Cause

Lyndon Baines Johnson caused USAPonzi by convincing the
U.S. Congress to adopt the AUnified Budget o for Fiscal Year
1969. Adopting this budgeting process should have included a
switch from Cash Accounting to GAAP Accounting _ (Generally
Accepted Accounting Principles) so that the benefit trust funds
would be properly funded to meet future benefit commitments.

As a result, the U.S. Government is incurring National Debt
($22.2 Trillion ) because of overspending on a cash basis and is
incurring US Unfunded Future Liabilities  ($101.3 Trillion ) by
not adequately funding future U.S. Government benefit
promises! US Unfunded Liabilities (GAAP) now total $123.5
Trillion and the current Americans have been undertaxed by
$123.5 Trillion producing $123.5 Trillion of imaginary -
counterfeit money !

The U.S. Government has produced $123.5 Trillion of
imaginary -counterfeit money out of it hi n simplyrby
undertaxing the current Americans , primarily the U.S. upper
class. This is criminal fraud and the senior U.S. Government
officials are criminals !
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Status

The following tables show the U. S. Go v e rfinam@ah t 0
status as of April 15, 2019 and a comparison of how Cash
Accounting and GAAP Accounting assess this status. Cash
Accounting dramatically understates the magnitude of our deficit

and our public liabilities. The U.S. Government has US
Unfunded Lia bilities (GAAP) of $123.5 Trillion , the sum of our
National Debt and our US Unfunded Future Liabilites . The
U.S. Government has borrowed $123.5 Trillion of imaginary -
counterfeit money from the future Americans and given it to

the current Americans .

Cash Accounting reports our deficit in FY2019 as $0.94 Trillion
when GAAP Accounting reports our deficit as $6.10 Trillion !

Figure 4 US Financial Status Apr 15, 2019

Trillion
National Debt $22.2
Borrowed from Trust Funds $5.82

Cash Deficit in FY2019 $0.94

GAAP Deficit in FY2019 $6.10

US Unfunded Future Liabilities $101.3
US Unfunded Liabilities (GAAP) $123.5
Imaginary -counterfeit money $123.5
Total National Assets $137.6

Source: www.usdebtclock.org . Apr 15, 2019

Cash GAAP

Accounting Accounting

Deficitin FY2019 $0.94 Trillion $6.10 Trillion
Public Liabilities $22.2 Trillion $123.5 Trillion
National US Unfunded

Debt Liabilities
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Net Worth

Because the U.S. Government has now borrowed $123.5
Trillion from the future Americans and given it to the current
Americans , the private net worth in the United States , and in fact
around the planet, has increased dramatically. The Federal
Reserve Bank in St. Louis maintains what is called the FRED
database that includes their estimate of the Net Worth of
Americans. FRED stands for Federal Reserve Economic Data.
This database reports three major categories of Net Worth;
Household , Corporate , and Small Business with the total being
Total National Assets as shown in the financial status in the
i St a tsectoo of this book to be $137.6 Trillion as of April 15,
20109.

The following chart from the FRED database demonstrates how
private wealth (net worth) started to increase dramatically when
USAPonzi was launched in FY1969 and the U.S. Government
started to borrow imaginary -counterfeit money from the future
Americans to give to the current Americans . This chart also
showstheimpactof A The | nt er nire2000Bnd thédf Tehoe
Housi ng Bnkb0oB.Thschart only goes thru April 1, 2016
so the ending total is only $122.4 Trillion as compared to the
current (April 15, 2019) estimate of $137.6 Trillion which
includesthe A Tr u mp R ¢heé dtogkdmarket.

Figure 5 US Private Net Worth 1955 -2016

— Households and Nonprofit Organizations; Net Worth, Level

— Nonfinancial Corporate Business; Net Worth, Level
Nonfinancial Noncorporate Business; Proprietors' Equity in Noncorporate
Business (Net Worth), Level

— Households and Nonprofit Organizations; Net Worth, Level+Nonfinancial
Corporate Business; Net Worth, Level+Nonfinancial Noncorporate Business;
Proprietors' Equity in Noncorporate Business (Net Worth), Level
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This chart shows that U.S. private net worth was estimated to be
$5.023 Trillion at the end of 1968 (nominally the date that
USAPonzi was launched) and it is now estimated to be $137.6
Trillion largely because the U.S. Government has borrowed
$123.5 Trillion from the future Americans , with GAAP basis
deficit spending , and given it to the current Americans . The
U.S. Governme nt is creating private net worth by assuming
public liabilities and the U.S. upper class is the beneficiary of
most of this increase in private net worth. Therefore, | say that
USAPonzi has caused the AWeal t h . Ta plWsS.
Government has given its U.S. upper-class friends a gift of
$123.5 Trillion of imaginary -counterfeit money over the last 49
years simply by undertaxing them!

The U.S. Government is creating wealth in the United States
and throughout the planet simply by borrowing imaginary -
counterfeit m oney from the future Americans and giving it to
the current Americans . The wealth of Americans will drop by
nominally this $123.5 Trillion of imag inary -counterfeit money
when USAPonzi implodes !
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Impact

Because of this fraud, all Americans are living beyond their
means, the U.S. ruling class is enjoying an opulent lifestyle, and
the U.S. upper class is enjoying a super opulent lifestyle.
Because of this fraud , the U.S. ruling class gets overpaid, the
current social benefit recipients get overpaid, the Commo n Man
and the under privileged get cheated because the U.S.
Government is not funding future benefit promises, the U.S.
upper class gets filthy rich because they have been undertaxed
by $123.5 Trillion , and the rest of the planet gets cheated
because most of the purchases made by Americans are being
made with imaginary -counterfeit money that the U.S.
Government has fraudulently borrowed from the future
Americans .

Until the U.S. Government starts using an honest accounting
system, this massive fraud and its associated distortions will
continue to favor Americans , colossally cheat the Common
Man, enrich the U.S. ruling class , colossally enrich the U.S.
upper class , and colossally cheat the rest of the planet !

This is a criminal fraud of epic proportions with global
implications. The senior officials in the U.S. Government are
approving the fiscal policy and budgeting process that authorizes
this fraud and they are direct financial beneficiaries of this fraud
making this a criminal fraud and the senior officials of the U.S.
Government criminals . This is a $123.5 Trillion crime!

USAPonzi is also causing inflation , healthcare cost inflation
offshoring , and urbanization . More and more people are
moving to urban environments because they are living off the
imaginary -counterfeit money that is being produced by this
U.S. Government fraud so they can appear to live in the close
confines of the urban environment. Therefore, we are building so
many high-rise luxury apartment buildings in New York City and
many other cities around the world; we can build them and rent
them with the imaginary -counterfeit money that the U.S.
Government is borrowing from the future Americans .

This is what has caused The Housing Bubble and many other
financial debacles all over the planet. The U.S. Government is
borrowing a hell of a lot of money , $123.5 Trillion so far, from
the future Americans so we can build and buy bigger and bigger
new houses and pay more and more money for the old ones.
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Creating this imaginary -counterfeit money outoffit hi nis ai
causing consumer and asset price inflation .

Because of the artificially inflated economy in the United States
created by the introduction of this imaginary -counterfeit money
into the U.S. economy, the cost of labor in the United States has
been elevated which, in turn, has caused U.S. industry to seek
lower cost operating environments by offshoring  business
processes.

This creation of $123.5 Trillion of imaginary -count erfeit money

is why Donald Trump has gold bathroom fixturesinhisfi p a |l a;c e ¢
this is caused by the U.S. Government fiscal and accounting

fraud that | have named USAPonzi! This creation of $123.5
Trillion of imaginary -counterfeit money is why the Saudi
Princes, Carlos Slim, and Vladimir Putin are billionaires; this is
caused by the U.S. Government fiscal and accounting fraud

that | have named USAPonzi .

This is why Putin and Trump could be such good buddies; they
areibi rds of ! Theyfre laoth maivated to continue this
massive U.S. Government fraud that has made them both filthy
and fraudulently rich! Incurring public liabilities produces
imaginary -counterfeit private wealth !

Theii Re a d i n goinGhis babkehas links to commentaries that
describe more of the financial debacles and asset bubbles that
are produced by this massive fraud /Ponzi scheme !
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Implosion

The implosion of USAPonzi will cause a massive global
depression! The timing of this implosion is unknown, but it is
inevitable! This imaginary -counterfeit money (currently $123.5
Trillion ) will evaporate into the i t h i nfrom whece it came
when USAPonzi implodes! The stock market will drop by about
85%, about 85% of bonds will become worthless, and most banks
will fail because most of the money in our banks is imaginary -

counterfeit money thathas been fraudulently ib or r ofvomnd 0

the future Americans ! The price of gold and oil will drop
precipitously!

Many of our physical assets will fall into under use or even disuse!
We will not have the money or time to use, own, operate, and
maintain these assets because we will have to start earning real
money rather than the imaginary -counterfeit money that
USAPonzi has been producing (See The Implosion of

USAPonzi)!
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Solution

The solution to eliminating this fraud is the adoption of GAAP
Accounting and a commitment to a balanced GAAP basis
budget . This will not be an easy task and it will be very a painful
process. It will cause a dramatic reduction in the standard of living
of Americans and it will mean dramatically reducing the size of the
U.S. Government ! The U.S. Government will have to be
dramatically reformed because of the gross overspending and
overcommitting that has gradually but dramatically increased the
size of the U.S. Government over the last half century because
of this fraud /Ponzi scheme !

The role of The United States of America will be markedly
diminished socially, politically, economically, and militarily when
USAPonzi implodes! We will be forced to dramatically withdraw
from our active role as Agl obal p o IThec B.81a n «
Government has been fraudulently financing a lot of spending,
defense spending being just one of the major budget items, that

it cannot afford because of this fraud !
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Aftermath

The immediate aftermath of USAPonzi will be a massive global
depression followed by the ongoing reality of a much lower
standard of living throughout the developed world but especially
in the United States! The global citizenry will not only lose $123+
Trillion of imaginary -counterfeit private wealth , the global
economy will lose $6+ Trillion per year of deficit spending by the
U.S. Government !

We will realize that we have been living in a fantasy world created
by this U.S. Government fraud . We will realize that we have too
many cars, too many airplanes, too many big houses, too many
big office buildings, too many big apartment buildings, too many
big warehouses, too many stores, banks, restaurants, too many
of everything! We have bought/built many (my estimate is about
80%) of these things with the imaginary -counterfeit money that
the U.S. Government has created outof it h i nby borrowing
it from the future Americans with GAAP basis deficit spending !

The urbanization of the U.S. population will also have to be
reversed as a huge percentage of the population will have to
revert to a job that earns a real income rather than the imaginary -
counte rfeit money income that is being generated by this
accounting fraud !

The good news is, the wealth gap will largely vanish with the
evaporation of $123+ Trillion of private net worth! The bad news
is that the standard of living of all Americans will be dramatically
reduced by the elimination of this fraud !

We will also likely see a marked increase in local civil unrest when

it becomes evident that the U.S. Government is making U.S.
Government benefit promises that it cannot keep! Those that are

not in the U.S. upper class are goingtobefi ma d aswhene | | 0
they find out that the U.S. Government has been making
promises it has no intention of keeping so that it can enrich itself

and dramatically enrich its U.S. upper class friends !

Of course, the U.S. upper class is also going to be very
disappointed when they realize that $123.5 Trillion (about 8 5-
90%) of their wealth is imaginary -counterfeit money .

Another piece of good news is that international terrorism and
warring should be markedly reduced because the funds that are
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now available for these activities will also vanish. Terrorism is
being financed by the imaginary -counterfeit money produced
by USAPonzi ! Global warfare is being financed by the imaginary -
counterfeit money produced by USAPonzi! USAPonzi is
financing the United States , our allies, and our foes; largely by
buying their oil and gas with our imaginary -counterfeit money !

The impact of the elimination of this fraud will be felt throughout
the planet when American purchasing power is dramatically
reduced! We will also have a lot of physical assets sitting idle
since | estimate that more than 80% of these assets have been
purchased with imaginary -counterfeit money that the U.S.
Government has borrowed from the future Americans plus we
will not have the income or the time to use, operate and maintain
these assets when U.S. Government deficit spending is reduced
by more than $6 Trillion a year. The GAAP Deficit in FY2019 is
estimated to be $6.10 Trillion as shown in the Status section
above.
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Summary

USAPonzi is a $123.5 Trillion fraud/Ponzi scheme that is
cheating the Common Man , cheating the rest of the planet
enriching the U.S. ruling class , and colossally enriching the
U.S. upper class ! This fraud can only be eliminated by the U.S.
Government adopting GAAP Accounting and committing to a
balanced GAAP basis budget

It is also imperative that any sovereign entity that sponsors a
currency that is used for international trade, adopt an accrual
accounting system (GAAP or equivalent) and commit to a
balanced budget to prevent the kind of fisc al and accounting
fraud that the U.S. Government has been perpetrating for the
last half century.
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US Debt-Liabilities -Assets from $123.5T Fraud
April 15, 2019

The following table shows the history over the last five years of
the United States public liabilities and private assets. The current
Americans , especially the U.S. upper class , are getting rich
because the U.S. Government is borrowing money ($123.5
Trillion ) from the future Americans , money that the future
Americans do not have, and giving it to the current Americans
by undertaxing them!

Figure 6 US Debt-Liabilities -Assets 2015 -2019

us us

Unfunded | Unfunded Total Assets | Liabilities

National Future | Liabilites | National Minus Percent

Date Debt | Liabilities (GAAP) Assets | Liabilities Assets
9/26/15 $18.4 $79.3 $97.7 $116.3 $18.6 84.0%
11/22/15 $18.7 $81.1 $99.8 $118.7 $18.9 84.1%
3/27/16 $19.2 $82.4 $101.6 $122.5 $20.9 82.9%
7/1/16 $19.3 $83.4 $102.7 $122.5 $19.8 83.8%
9/24/16 $19.5 $84.1 $103.6 $123.6 $20.0 83.8%
12/27/16 $19.9 $84.7 $104.6 $126.9 $22.3 82.4%
3/31/17 $19.9 $85.7 $105.6 $130.2 $24.6 81.1%
6/29/17 $20.0 $86.6 $106.6 $132.0 $25.4 80.8%
9/26/17 $20.2 $87.4 $107.6 $134.2 $26.6 80.2%
12/28/17 $20.6 $88.8 $109.4 $134.1 $24.7 81.6%
3/8/18 $20.9 $91.4 $112.3 $135.8 $23.5 82.6%
6/30/18 $21.2 $92.6 $113.8 $137.3 $23.5 82.9%
9/1/18 $21.5 $93.1 $114.6 $138.0 $23.3 83.0%
1/2/19 $21.9 $100.0 $121.9 $149.3 $27.4 81.6%
4/15/19 $22.2 $101.3 $123.5 $137.6 $14.1 89.8%

Source: www.usdebtclock.org

The information in the above table was sourced from the
www.usdebtclock.org  website on the dates indicated. The
following is the meaning of each of the columns in this table.

National Debt is the amount of money that U.S. Government has
had to borrow to pay for its Cash basis deficit spending

US Unfunded Future Liabilities is the amount by which the U.S.
Government has underfunded the U.S. Government benefit
promises that the U.S. Government has made to the U.S.
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general public . GAAP Accounting assesses and reports this
shortfall in the funding of the trust funds to pay for future U.S.
Government  benefits like Social Security, healthcare,
governmentpensi ons, aa@lknefitet er anod

US Unfunded Liabilites (GAAP) = National Debt + US
Unfunded Future Liabilities . This column shows the total
amount of public liabilities that the U.S. Government has
assumed by undertaxing the U.S. upper class . The U.S.
Government routinely reports our National Debt but does not
formally report our US Unfunded Future Liabilittes . By not
operating with GAAP Accounting , the U.S. Government is not
properly setting aside (accruing) the money to pay future U.S.
Government benefits!

Total National Assets is the total net worth of all U.S.
households, Corporations, and Small Businesses. This is the
apparent private net worth of the current Amer icans as
estimated by the Federal Reserve Bank .

Assets minus Liabilittes = Total National Assets - US
Unfun ded Liabilities (GAAP) . This is the difference between the
U.S. private net worth and the U.S. public liabilities! This column
shows that the i n e W.9. private net worth is not increasing very
much. Most of the apparent U.S. private net worth (Total Natio nal
Assets ) has been gained by fraudulently deferring public
liabilities to the future Americans .

Authors Note: You can also see theimpactofthed Tr u mp
in the Stock Market in this coumn asthefinet U. S.
w o r tidcreased from nominally $20 Trillion to $24-26 Trillion
after Trump was elected president in November of 2016.

U.S. private net worth (Total National Assets ) has been
significantly enhanced because the current Americans have
been undertaxed by deferring public liabilities to the future
Americans in the amount of US Unfunded Liabilities (GAAP) .1
call this significant increase in U.S. private net worth imaginary -
counterfeit money since these US Unfunded Liabilities
(GAAP) cannot be paid by the future Americans . The U.S.
Governme nt just imagines (pretends like) the now $123.5
Trillion of US Unfunded Liabilites (GAAP) can be paid
someday but this money is counterfeit because the future
Americans can never pay these public liabilities!
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Therefore; imaginary -counterfeit money = US Unfunded
Liabilities (GAAP) .

By not using GAAP Accounting , the U.S. Government has
borrowed $123.5 Trillion of imaginary -counterfeit money from
the future Americans , money that the future Americans do not
have, and given it to the U.S. upper class .

Thisis a $123.5 Trillion fraud!

The last column in this table (Liabilities percent Assets ) shows
the percent of the U.S. private net worth that has been gained
because the U.S. Government has deferred public liabilities to
the future Americans . The U.S. Govern ment is fraudulently

increasing private net worth by deferring public liabilities to the
future Americans that can never be paid. 80-90 percent of the
apparent U.S. private net worth has been gained by fraudulently

borrowing money from the future Americans , money that the
future Americans do not have, and giving it to the U.S. upper
class by undertaxing them!

This imaginary -counterfeit money , currently $123.5 Trillion ,
will evaporate when USAPonzi Implode_s!

The U.S. Government has fraudulently increased the apparent
private net worth of the current Americans , primarily the U.S.
upper class , to $137.6 Trillion by deferring $123.5 Trillion of
public liabilities to the future Americans . The fi r e grivaie net
worth of the current Americans is therefore shown in the Assets
minus Liabilities column.

As this table shows, the apparent net worth of the current
Americans (Total National Assets ) is increasing rapidly as the
public liabilities (US Unfunded Liabilit ies (GAAP)) are
increasing rapidly! This is fraudulent enhancement of the private
net worth of the U.S. upper class by incurring public liabilities.
The U.S. upper class gets rich as the U.S. Government
assumes public liabilities! But this wealth gain is imaginary and
counterfeit because the future Americans cannot pay these
public liabilities!

The U.S. upper class appears to be getting rich because the
corrupt and criminal  U.S. Government is borrowing monopoly
money from the future Americans and giving it to the U.S. upper
class by undertaxing them!
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The global economy appears to be very strong because the U.S.
Government is digitally printing imaginary -counterfeit money
with GAAP basis deficit spending . The Stock Market is going
up because the U.S. Government is borrowing monopoly
money from the future Americans and giving it to the U.S. upper
class by undertaxing them! The Stock Market is in_meltup
mode because the U.S. Government has borrowed $123.5
Trillion of imaginary -counterfeit money from the future
Americans and given it to the U.S. upper class !
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USAPonzi -Conspiracy of American Elite -

current
April 15, 2019

The elite in Americ a are conspiring with the U.S. Government
to colossally enrich the U.S. upper class ! The U.S.
Government has fraudulently borrowed  $123.5 Trillion from
the future Americans to enrich the U.S. upper class !

The elite in America are conspiring with the U.S. Government
to hoodwink the U.S. general public into thinking they will get
future benefits when the U.S. Government is underfunding
these benefits so that it can overpay the U.S. ruling class and
enrich the U.S. upper ¢ lass!

The elite in America are consp iring with the U.S. Government
to hoodwink the rest of the planet into thinking that the United
States of America is rich and powerful when the U.S.
Government is fraudulently borrowing money  from the future
Americans so the current Americans can appear to be rich and
buy stuff from the rest of the planet without having to pay for any
of it!

The U.S. Government is running a classic Ponzi scheme , | call
it USAPonzi, that is borrowing money from the future
Americans, money the future Americans do not have, and
giving it to the U.S. upper class ! This Ponzi scheme has already
given the U.S. upper class $123.5 Trillion and is giving them
$16.7 Billion more money every day by fraudulently
borrowing imaginary -counter feit money from the future
Americans ! This $123.5 Trillion is imaginary because the
future Americans do not have $123.5 Trillion and is counterfeit
because the future Americans can never repay it!

Thisisa $123.5 Trillion fraud!

The U.S. Government is committing a fiscal and accounting
fraud by not using proper GAAP Accounting and is making
benefit promises to the U.S. general public that it is underfunding
which undertaxes and enriches the U.S. upper class ! The U.S.
Government has fraudul ently enriched the U.S. upper class
by $123.5 Trilion by deferring $123.5 Trilion of public
liabilities (US Unfunded Liabilites (GAAP) ) to the future
Americans !
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This is an obvious fraud that both the American elite and the
senior U.S. Government officials have chosen to ignore so they
can gain massive wealth! The U.S. Government is not accruing
for future benefit promises so that it can enrich the American
elite!

This accounting fraud that | call USAPonzi is

Overpaying the U.S. rulin g class by $22.2 Trillion (National
Debt)!

Enriching _the U.S. upper class _ by $123.5 Trilion (US
Unfunded Liabilities (GAAP) )!

Cheating the U.S. general public__ by underfunding future benefit
promises by $101.3 Trillion (US Unfunded Future Liabilities )!

Printing _an i nfinite _amount of _ counterfeit _money  so
Americans can buy stuff without having to pay for it!

Destroying Planet Earth with Global Warming because we are
using this infinite supply of imaginary -counterfeit money to
build, buy, and operate an infinite number of environment -
polluting physical objects !

The U.S. Government is committing fiscal and accounting
fraud by assessing and reporting its financial condition with Cash
Accounting rather than proper GAAP Accounting (Generally
Accepted Accounting Principles)!

The U.S. Government is running a classic Ponzi scheme |, | call
it USAPonzi, that is fraudulently borrowing money , | call it
imaginary -counterfeit_money , from the future Amer icans,
money the future Americans do not have, and giving it to the
U.S. upper class by undertaxing them!

GAAP basis deficit spending by the U.S. Government digitally
prints imaginary -counterfeit money and gives it to the U.S.
upper class by undertaxing them! When the U.S. Government
assumes public liabilities , the private sector gains imaginary -
counterfeit  private assets ! The U.S. Government has
fraudulently assumed $123.5 Trillion of public liabilities (US
Unfunded Liabilities (GAAP) ) and the U.S. upper class has
gained $123.5 Trillion of imaginary -counterfeit money !

46



The U.S. Government is conspiring with the American Elite to
enrich itself and the American Elite by lying to and cheating
the U.S. general public !

Trillion
National Debt $22.2

Cash Defi cit in FY2019 $0.94

GAAP Deficit in FY2019 $6.10

US Unfunded Future Liabilities $101.3
US Unfunded Liabilities (GAAP) $123.5
Imaginary -Counterfeit Money $123.5
Total National Assets $137.6

Source: www.usdebtclock.org  April 15, 2019

GAAP Accounting , properly applied, would prevent the U.S.
Government from borrowing more money from the future
Americans than the future Americans can be reasonably
expected to pay!

The U.S. Government must adopt GAAP Accounting
(Generally Accepted Accounting Principles) and commit to a
balanced GAAP basis budget in order to eliminate this fiscal
and accounting fraud and properly accrue for the future U.S.
Government benefit promises that have been made to the U.S.
general public !

The U.S. Government , and all sovereign entities that sponsor a
currency that is used in international trade, must adopt GAAP
Accounting , or its basic equivalent, to provide a level economic
playing field in America and throughout Planet Earth !

This fraud /Ponzi scheme (USAPonzi) is explained in much
more detail on my websites www.usaponzi.net  and
www.usaponzi.com _ and in my books USAPonzi, USAPonzi 2,
USAPonzi 3, USAPonzi A, and my latest USAPonzi B.

This is the biggest ($123.5 Trillion ) financial fraud ever
perpetrated, | call it A USAPonzi : aeh@verdrhenti m
Fr auvuandi The Biggest Ponzi Scheme

John W White
Plano, TX
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Inverting the Global Monetary System  -current
April 15, 2019

The U.S. Government is corrupt!

The corrupt and criminal  U.S Government has inverted the
global monetary system by fraudulently borrowing ~ money from
the future Americans and giving it to the U.S. upper class . The
global economy is now operating on what is currently $123.5
Trillio n of fraudulently borrowed money!

The U.S. upper class is getting rich because the U.S.
Government is printing counterfeit money ! The corrupt an d
criminal U.S. Government is printing counterfeit money by
fraudulently borrowing it from the future Americans !

The corrupt and criminal  U.S. Government has already
fraudulently borrowed $123.5 Trillion of counterfeit money

from the future Americans and given it to the U.S. upper class !
The corrupt and criminal  U.S. Government is fraudulently

borrowing $16.7 Billion more counterfeit money from the
future Americans every day to further enrich the U.S. upper

class!

In January of 1968 , the U.S. Government inverted the global
monetary system by creating a second currency for use by
upper -class Americans , the imaginary -counterfeit dollar ! The
dollar , which now must be thought of as the real dollar , is money
that is earned by performing a valued task or producing a valued
product. The imaginary -counterfei t dollar is produced by the
U.S. Government fraudulently borrowing it from the future
Americans .

See my February 9, 2017 commentary Two classes of people -
Two kinds of money !

The corrupt and criminal U.S. Government is committing a
fiscal and accounting fraud  that is in the process of printing an
unending and ever-increasing (infinite ) amount of imaginary -
counterfeit money by continuously and fraudulently

borrowing money from the future Americ ans, money the future
Americans do not have, and giving it to the U.S. upper class by
undertaxing them!
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Because the U.S. Government has fraudulently invented this
infinite supply of imaginary -counterfeit money , the planet is
buying, building, and operating an infinite number of
environment -polluting physical objects that are causing
Global Warming which is Destroying Planet Earth !

The future Americans have an unlimited supply of imaginary -
counterfeit money , because the U.S. Government likes to
imagine that the future Americans will one day find an infinite
pot of gold at the end of the rainbow !

The U.S. Government is committing a fiscal and accounting
fraud, | call it USAPonzi, because the U.S. Government is not
operating its fiscal policy with proper GAAP Accounting
(Generally Accepted Accounting Principles)! The U.S.
Government is not properly accruing the money to pay for future
U.S. Government benefit promises!

The U.S. Government is running a classic Ponzi scheme
(USAPonzi) that is fraudulently borrowing money from the
future Americans , money the future Americans do not have,
and giving it to the U.S. upper class !

The U.S. Government is creating infinite counterfeit wealth
and prosperi ty in America by printing an infinite amount of
imaginary -counterfeit money !

The U.S. Govern ment prints this counterfeit money by paying
U.S. Government benefits to the U.S. general public but not
taxing the U.S. upper class enough to pay for these benefits!

If the U.S. Government was operating its fiscal policy with proper
GAAP Accounting , it would know that it is borrowing money from
the future Americans that the future Americans do not have!
GAAP Accounting keeps track of how much money the U.S.
Govern ment is borrowing from the future Americans with a
measurement parameter that www.usdebtclock.org  calls US
Unfunded Liabilities (GAAP)  which is the sum of the National
Debt and the US Unfunded Future Liabilities !

The global monetary system now contains a lot more imaginary -
counterfeit money than real money! According to
www.usdebtc lock.org , Americans have Total National Assets
(private net worth of all Americans and American businesses )
of $137.6 Trillion but $123.5 Trillion of that is the imaginary -
counte rfeit money that the U.S. Government has fraudulently
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borrowed from the future Americans and given to the U.S.
upper class by undertaxing them!

U.S. net worth ($137.6T) = real money (?) + imaginary -
counterfeit money ($123.5T)

real money =$137.6T - $123.5T = $14.1T

Most of the apparent U.S. net worth is imaginary -counterfeit
money that the U.S. Government has fraudulently borrowed
from the future Americans !

Let's do a quick calculation to see what percent of American net
worth is imaginary -counterfeit m oney.

Percent of American net worth that is imaginary -counterfeit
money = $123.5T/$137.6T = 0.8975 = 90%.

The U.S. Government prints this imaginary -counterfeit money
by deferring public liabilities to the future Americans with
GAAP basis deficit spending ! The current U.S. Government
fiscal policy , I call it USAPonzi, is in the process of printing an
infinite amount of imaginary -counterfeit money simply by
fraudulently borrowing it from the future Americans and giving
it to the U.S. upper class by undertaxing them!

The U.S. upper class gets essentially all this imaginary -
counterfeit money because they are being undertaxed by the
U.S. Government .

This is what is creating the wealth and income gap in America !
The U.S. upper class is acquiring infinite imagi nary -counterfei t
wealth by the U.S. Government screwing the U.S. general
public !

The corrupt and criminal  U.S. Government is enriching the
1% by cheating the 99% !

The U.S. general public must work for a living to earn real
money while the U.S. upper clas s is getting richer and richer

every day with imaginary -counterfeit money that the U.S.
Government is fraudulently borrowing from the future
Americans !
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The U.S. upper class has so much imaginary -counterfeit
money they will tear down a big house so they can build a bigger
house in the nicest locations!

Since the U.S. general public has to use real money earned by
theiisweat of t, they ioftentirhes oawnt afford even
modest living accommodations in these nicest locations!

The corrupt and criminal  U.S. Government is enriching the
U.S. upper class by borrowing imaginary -counterfeit money
from the future Americans by promising the U.S. general public
future benefits that it is not funding!

The corrupt and criminal  U.S. Government is enriching the
rich and cheating the poor by committing fiscal and
accounting fraud !

The corrupt and criminal  U.S. Government has inverted the
global monetary system by creating a second currency, that |
call imaginary -counterfeit money , that the U.S. Government is
frau dule ntly borrowing from the future Americans and giving
to the U.S. upper class by undertaxing them!

This imaginary -counterfeit money , currently $123.5 Trillion ,
will evaporate into the it h i n fromiwhedice it came when
USAPonzi implodes!

Trillion
Nation al Debt $22.2

Cash Deficit in FY2019 $0.94

GAAP Deficit in FY2019 $6.10

US Unfunded Future Liabilities $101.3
US Unfunded Liabilities (GAAP) $123.5
Imaginary -Counterfeit Money $123.5
Total National Assets $137.6

Source: www.usdebtclock.org  April 15, 2019

This accounting fraud can only be equitably eliminated by the
adoption of GAAP Accounting and a commitment to a balanced
GAAP basis budget by the U.S. Government !

You can learn more about this fraud /Ponzi scheme by reading
my websites www.usaponzi. net and www.usaponzi.com _ or
better yet by reading my fifth book on USAPonzi A US AP @Ba z i
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which is available on Amazon and on my websites in Kindle and
PDF formats.

This is the biggest ($123.5 Trillion ) financial fraud ever
perpetrated, | call it i US A P o AteiUltimate Government
Frauvatdbii The Biggest Ponzi Sdheme

John W. White
Plano, TX
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Open Letter to Planet Earth -Short -current

Destroying Planet Ear th
April 15, 2019

U.S. Government corruption  causes
Global Warming!

ThisisanfiOpen Letter t dhatxplinsédwthea r
U.S. Government is committing a $123.5 Trillion fiscal and
accounting fraud that is causing the United States of America to
appear to be the richest and most prosperous country on the
planet! The U.S. Government is fraudulently and continuously
borrowing money from the future Americans, money the future
Americans do not have, and giving it to the U.S. upper class!

The U.S. Government has fraudulently borrowed $123.5 Trillion
from the future Americans and given it to the U.S. upper class!

This accounting fraud is in the process of Destroying Planet
Earth!

This accounting fraud is in the process of printing an infinite
amount of cou nterfeit money , by fraudulently borrowing it from
the future Americans, that the planet is using to buy, build, rent,
and operate an infinite number of environment -polluting
physical objects which is causing Global Warming that is
Destroying Planet Earth !

| am writing this letter with the hope of Saving Planet Earth!

The U.S. Government is committing fiscal and accounting fraud
by assessing and reporting its financial condition with Cash
Accounting rather than proper GAAP Accounting (Generally
Accepted Accounting Principles)!

Because the U.S. Government is not using the proper accounting
system, the U.S. Government is promising future benefits to the
U.S. general public but is not taxing the U.S. upper class enough
to pay for these promises! The U.S. Government is not using
accrual accounting , called GAAP Accounting in America,
which would properly accrue the money to pay future U.S.
Government benefits!
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Because of this accounting fraud, the U.S. upper class is getting
rich and the U.S. general public is getting cheated! So far, the
U.S. upper class has been given $123.5 Trillion (US Unfunded

Liabilities (GAAP) ), the U.S. ruling class has been overpaid by
$22.2 Trillion (National Debt ), and the U.S. general public has
been cheated by $101.3 Trilion (US Unfunded Future

Liabilities )!

Because the U.S. upper class is being undertaxed by $123.5
Trillion , the future Americans are now on the hook to pay $123.5
Trillion of deferred public liabilities which can never be paid! The
U.S. Government s in the process of borrowing an infinite amount
of money from the future Americans, money the future Americans
do not have, and giving it to the U.S. upper class by undertaxing
them!

The U.S. Government is running a classic Ponzi scheme , | call it
USAPonzi, that is fraudulently borrowing money, | call it
imaginary -counterfeit money , from the future Americans and
giving it to the U.S. upper class!

This accounting fraud is creating an infinite amount of imaginary -
counterfeit money outof it h i nthaathermlanet is using to fill
Planet Earth with cars, airplanes, boats, tall buildings, big
houses, banks, restaurants, factories, chemical plants, oil wells,
smartphones, guns, bombs, etc. etc. that are being bought, built,
rented, and operated with imaginary -counterfeit mone vy that the
U.S. Government is fraudulently borrowing from the future
Americans!

This is why traffic is getting so bad; this accounting fraud is in the
process of filling up Planet Earth with an infinite number of cars!
We are in the process of buying and building an infinite number
of everything with imaginary -counterfeit money that is being
fraudulently borrowed from the future Americans!

This accounting fraud is Destroying Planet Earth because it is
causing Global Warming by fraudulently borrowing an infinite
amount of imaginary -counterfeit money from the future
Americans so the current Americans, and people all over the
planet, can buy, build, and operate an infinite number of
environment -polluting physical objects !

The United States of America must stay in the Paris Climate
Agreement and admit to the planet that U.S. Government
accounting fraud is the primary cause of Global Warming !
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This accounting fraud is also Destroying Social Justice on
Planet Earth because it is colossally enriching the upper class
and colossally cheating the general public all over Planet Earth !

| contend that this accounting fraud is what has caused the rise of
populism all over the planet and is what caused a scoundrel,
Donald J. Trump, to be elected President of the United S tates
of America ! The U.S. general public is rebelling against the
corrupt and criminal U.S. Government with the only effective
peaceful tool they have; the ballot box!

A Democrat scoundrel, Lyndon Baines Johnson , started this
fraud with the Unified Budge t in FY1969 and now the election of
a Republican scoundrel, Donald J. Trump , in 2016 will likely
expose this fraud! This fraud has been operating for 49 years!

The U.S. Government is lying to and cheating the U.S. general
public by promising them future benefits that it is not funding so
that it can give infinite imaginary -counterfeit wealth to the U.S.
upper class!

This accounting fraud is causing the Wealth and Income Gap by
giving the U.S. upper class an infinite amount of imaginary -
counterfeit money ! So far, this accounting fraud has given the
U.S. upper class $123.5 Trillion and is giving them $16.7 Billion
more every day with GAAP basis deficit spending ! The U.S.
Government GAAP basis deficit in FY2019 is estimated to be
$6.10 Trillion !

This accounting fraud is overpaying the U.S. ruling class,
enriching the U.S. upper class, cheating the U.S. general public,
and cheating the rest of the planet because Americans are buying
stuff from the rest of the planet with imaginary -counterfeit
money that has been fraudulently borrowed from the future
Americans!

As an example, Americans are buying an unending and ever-
increasing amount of stuff from Amazon without paying even one
plugged nickel of earned income! We are buying stuff from
Amazon with an unending and ever-increasing amount of
imaginary -counterfeit money that the U.S. Government is
fraudulently and continuously borrowing from the future
Americans! Amazon is an imaginary -counterfeit company

created by U.S. Government accounting fraud! Amazon, as we
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currently know it, will go out of business when this accounting
fraud is exposed!

This U.S. Government accounting fraud is making the U.S. upper
class richer and richer , is making the stock market go higher
and higher , and is making the U.S. economy strong er and
stronger by fraudulently borrowing an unending and ever-
increasing amount of imaginary -counterfeit money from the
future Americans and giving it to the U.S. upper class by
undertaxing them!

The U.S. Government likes the U.S. upper class a lot more than
it likes the U.S. general public! The U.S. upper class pays bigger
bribes and makes bigger campaign contributions than the U.S.
general public! The U.S. upper class has lots of money to pay
bribes and make campaign contributions because the corrupt and
criminal U.S. Government has fraudulently given the U.S. upper
class $123.5 Trillion of imaginary -counterfeit money by
cheating the U.S. general public!

GAAP Accounting , properly applied, would prevent the U.S.
Government from borrowing more money from the future
Americans than the future Americans can be reasonably
expected to pay!

The U.S. Government must adopt GAAP Accounting (Generally
Accepted Accounting Principles) and commit to a balanced
GAAP basis budget in order to eliminate this fiscal and accounting
fraud and properly accrue for the future U.S. Government benefit
promises that have been made to the U.S. general public!

The U.S. Government, and all sovereign entities that sponsor a
currency that is used in international trade, must adopt GAAP
Accounting , or its basic equivalent, to provide a level economic
playing field in America and throughout Planet Eart h!

This fraud/Ponzi scheme (USAPonzi) is explained in much more
detalil on my websites www.usaponzi.net and
www.usaponzi.com _ and in my books USAPonzi, USAPonzi2 ,
USAPonzi3 , USAPonziA , and my latest USAPonzi B.

This is the biggest ($123.5 Trillion ) financial fraud ever
perpetrated, | call it i USAPonzi : The Ultimate Go\
Frauvaddbii The Biggest Ponzi Scheme on t he
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Financial data sourced from www.usdebtclock.org

15, 2019.

John W White
Plano, TX

as of April
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Open Letter to US General Public -Short -current

Cheating the U.S. General Public
April 15, 2019

The U.S. Government is corrupt!

The U.S. Government is lying to and cheating the U.S.
general public by promising future U.S. Government
benefits but not properly funding them!

Thi s i s be bi ggest Abailel3and swi
Trillion ) ever perpetrated!

The U.S. Government is promising unaffordable,
unfunded, and unpaya ble future benefits to the U.S.
general public that it has no intention or capability to

pay!

The U.S. Government is perpetrating this scam so that
it can dramatically overpay the U.S. ruling class and
colossally enrich the U.S. upper class!

The U.S. Government has used a simple accounting trick to
create $123.5 Trillion of imaginary -counterfeit money out
of At h i nandgive ittthe U.S. upper class!

ThisisaniOpne Letter t o U. S.that@eplaiesr a l Publ |
how the U.S. Government is committing a fiscal and accounting

fraud that is causing the United States of America to appear to

be the richest and most prosperous country on the planet! The

U.S. Government is fraudulently and continuously borrowing

money from the future Americans, money the future Americans

do not have, and giving it to the U.S. upper class!

The U.S. Government has fraudulently borrowed $123.5 Trillion
from the future Americans and given it to the U.S. upper class!
This is fraud because the future Americans do not have $123.5
Trillion !

This accounting fraud is Enriching the U.S. Upper
Class!
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This accounting fraud is Cheating the U.S. General
Public!

The U.S. Government is cheating the 99% so that it can enrich
the 1%!

The U.S. Government is committing fiscal and accounting fraud
by assessing and reporting its financial condition with Cash
Accounting rather than proper GAAP Accounting (Generally
Accepted Accounting Principles)!

Because the U.S. Government is not using the proper accounting
system, the U.S. Government is promising future benefits to the
U.S. general public but is not taxing the U.S. upper class enough
to pay for these promises! The U.S. Government is not using
accrual accounting , called GAAP Accounting in America,
which would properly accrue the money to pay future U.S.
Government benefits!

Because of this accounting fraud, the U.S. upper class is getting
rich and the U.S. general public is getting cheated! So far, the
U.S. upper class has been given $123.5 Trillion (Unfunded
Liabilities (GAAP) ), the U.S. ruling class has been overpaid by
$22.2 Trillion (National Debt ), and the U.S. general public has
been cheated by $101.3 Trillion (Unfunded Future Liabilities )!

The U.S. Government has made the decision to underfund the
future benefit promises to the U.S. general public so that it can
overpay the U.S. ruling class and enrich the U.S. upper class!

Because the U.S. upper class is being undertaxed by $123.5
Trillion , the future Americans are now on the hook to pay $123.5
Trillion of deferred public liabilities which can never be paid! The
U.S. Government is in the process of borrowing an infinite amount
of money from the future Americans, money the future Americans
do not have, and giving it to the U.S. upper class by undertaxing
them!

The U.S. Government is running a classic Ponzi scheme , | call it
USAPonzi, that is fraudulently borrowing money, | call it
imaginary -counterfeit money , from the future Americans and
giving it to the U.S. upper class!

GAAP basis deficit spending by the U.S. Government digitally
prints imaginary -counterfeit money and gives it to the U.S.
upper class by undertaxing them! When the U.S. Government
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assumes public liabilities, the private sector gains private assets!
The U.S. Government has fraudulently assumed $123.5 Trillion
of public liabilities (US Unfunded Liabilities (GAAP) ) and the
U.S. upper class has gained $123.5 Trillion of imaginary -
counterfeit money !

The U.S. Government is in the process of printing an infinite
amount of imaginary -counterfeit money and giving it to the U.S.
upper class (See Printing Infinite Counterfeit Money _)!

But for the U.S. general public, this accounting fraud will be
devastating! This accounting fraud has underfunded the U.S.
Government benefit promises by $101.3 Trillion ! The U.S.
general public, that has been paying taxes to fund their future
Social Security and Healthcare, will be devastated and irate when
they find out that the U.S. Government has chosen to overpay the
U.S. ruling class by $22.2 Trillion and enrich the U.S. upper class
by $123.5 Trillion rather than make good on its promises to pay
future U.S. Government benefits!

The corrupt and criminal U.S. Government is
lying to and cheating the U.S. general  public!

The corrupt and criminal U.S. Government is lying to you and
cheating you by promising you future benefits (Social Security |,
Healthcare , Pensions , Veteran's Benefits , etc.) that it has no
intention or capability to pay!

The corrupt and criminal U.S. Government has fraudulently
borrowed $123.5 Trillion from the future Americans and given it
to the U.S. upper class!

The corrupt and criminal U.S. Government has fraudulently
overpaid itself and its related businesses by $22.2 Trillion !

The corrupt and criminal U.S. Government has fraudulently
underfunded the benefit promises that it has made to you, the
U.S. general public, by $101.3 Trillion !

The corrupt and criminal U.S. Government is enriching the rich
and cheating the poor by committing fiscal and accounting fraud!

The corrupt and criminal U.S. Government is fraudulently

borrowing $16.7 Billion every day from the future Americans and
giving it to the U.S. upper class!
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The U.S. Government is taking away the money to fund your
future benefits and giving it to the U.S. upper class and the U.S.
ruling class!

The U.S. Government is lying to and cheating the U.S. general
public by promising them future benefits that it is not funding so
that it can give infinite imaginary -counterfeit wealth to the U.S.
upper class!

This accounting fraud is causing the Wealth and Income Gap by
giving the U.S. upper class an infinite amount of imaginary -
counterfeit money ! So far, this accounting fraud has given the
U.S. upper class $123.5 Trillion and is giving them $16.7 Billion
more every day with GAAP basis deficit spending ! The U.S.
Government GAAP basis deficit in FY2019 is estimated to be
$6.10 Trillion !

The U.S. Government likes the U.S. upper class a lot more than
it likes the U.S. general public! The U.S. upper class pays bigger
bribes and makes bigger campaign contributions than the U.S.
general public! The U.S. upper class has lots of money to pay
bribes and make campaign contributions because the corrupt and
criminal U.S. Government has fraudulently given the U.S. upper
class $123.5 Trillion of imaginary -counterfeit money !

GAAP Accounting , properly applied, would prevent the U.S.
Government from borrowing more money from the future
Americans than the future Americans can be reasonably
expected to pay!

The U.S. Government must adopt GAAP Accounting (Generally
Accepted Accounting Principles) and commit to a balanced
GAAP basis budget in order to eliminate this fiscal and accounting
fraud and properly accrue for the future U.S. Government benefit
promises that have been made to the U.S. general public!

The U.S. Government, and all sovereign entities that sponsor a
currency that is used in international trade, must adopt GAAP
Accounting , or its basic equivalent, to provide a level economic
playing field in America and throughout Planet E arth!

This fraud/Ponzi scheme (USAPonzi) is explained in much more
detalil on my websites www.usaponzi.net and
www.usaponzi.com _ and in my books USAPonzi, USAPonzi2 ,
USAPonzi3 , USAPonziA , and my latest USAPonzi B.
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This is the biggest ($123.5 Trillion ) financial fraud ever
perpetrated, | call it A USAPonzi : The Ul ti

mat e

Frauvatdbii The Biggest Ponzi Scheme on

Financial data sourced from www.usdebtclock.org  as of April
15, 2019.

John W White
Plano, TX
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Printing Infinite Counterfeit Mon  ey-current
April 15, 2019

The U.S. Government is corrupt !

The U.S. Government is in the process of
printing an infinite amount of  counterfeit money
to create infinite  counterfeit wealth and
prosperity in America!

The corrupt and criminal U.S. Government is committing a
fiscal and accounting fraud  that is in the process of printing an
unending and ever-increasing (infinite ) amount of counterfeit

money by continuously and fraudulently borrowing  money from
the future Americans , money the future Americans do not
have, and giving it to the U.S. upper c lass by undertaxing them!

The U.S. Government is committing a fiscal and accounting
fraud, | call it USAPonzi, because the U.S. Government is not
operating its fiscal policy with proper GAAP Accounting
(Generally Accepted Accounting Principles)! The U.S.
Government is not properly accruing the money to pay for future
U.S. Government benefit promises!

The U.S. Government is running a classic Ponzi scheme
(USAPonzi) that is fraudulently borrowing  money from the
future Americans , money the future Americans do not have,
and giving it to the U.S. upper class !

The U.S. Government is creating counterfeit wealth and
prosperity in America by printing an infinite amount of
counterfeit money !

The U.S. Government prints this counterfeit money by paying
U.S. Government benefits to the U.S. general public but not
taxing the U.S. upper class enough to pay for these benefits!

The U.S. Government is not operating its fiscal policy with proper
GAAP Accounting (Generally Accepted Accounting Principles)
and therefore is not properly accruing the money to pay for future
U.S. Government benefits to the U.S. general public !

The U.S. Government is printing counterfeit money , | call it
imaginary -counterfeit money , by deferring public liabilities to
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the future Americans and giving it to the U.S. upper class by
undertaxing them!

GAAP basis deficit spending by U.S. Government digitally
prints imaginary -counterfeit money ! Every dollar of GAAP
basis deficit spending by the U.S. Government becomes an
imaginary -counterfeit dollar in the pocket of the person or
business that did not pay that tax dollar!

The U.S. Government has assumed $123.5 Trillion of public
liabilites (US Unfunded Liabilities (GAAP) ) so the U.S. upper
class cangain $123.5 Trillion of private assets ! The U.S. upper
class is getting richer and richer every day with imaginary -
counterfeit money that the U.S. Government is fraudulently
borrowing from the future Americans !

This money is imaginary because the future Americans do not
have $123.5 Trillion !

This money is counterfeit because the future Americans can
never pay these unending and ever -increasing public
liabilities !

This is what makes a Ponzi scheme a Ponzi scheme ; the early
participants in the scheme get paid with money that is expected
to come in from the late participants in the scheme!

The U.S. Government is enriching the U.S. upper class _ by
undertaxing the U.S. upper class and cheating the U.S. general
public_ by underfunding the future U.S. Government benefit
promises to the U.S. general public !

This U.S. Government accounting fraud is fraudulently ,
systematically , and criminally creating the wealth and income
gap in the United States of America !

The U.S. Government is giving the U.S. upper class $16.7
Billion of imaginary -counterfeit money every day and has
already given the U.S. upper class $123.5 Trillion of imaginary -
counterfeit money !

GAAP basis deficit spending by the U.S. Government prints

imaginary -counterfe it money and gives it to the U.S. upper
class!
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GAAP Accounting , properly applied, would prevent the U.S.
Government from borrowing more money from the future
Americans than the future Americans can be reasonably
expected to pay!

The U.S. Government must adopt GAAP Accounting
(Generally Accepted Accounting Principles) and commit to a
balanced GAAP basis budget in order to eliminate this fiscal
and accounting fraud and properly accrue for the future U.S.
Government benefit promises that have been made to the U.S.
general public !

The United States of America appears to be rich
and prosperous because the U.S. Govern ment
Is corrupt !

The total wealth in America is estimated by the Federal Reserve
Bank to be $137.6 Trillion (Total National Assets ) but $123.5
Trillion of that is the imaginary -counterfeit money that has
been fraudulently borrowed from the future American s but
unfortunately the future Americans do not have $123.5 Trillion !

The U.S. Government is corrupt and USAPonzi is a $123.5
Trillion fraud!

The U.S. taxpayers cannot pay for the U.S. Government current
year spending on a cash basis (Cash Deficit in FY2 019 = $0.94
Trillion ) so how can the U.S. Government continue to pretend
that the future Americans will be able pay $123.5 Trillion of
deferred public liabilities at some point in the future!

Billionaires like Warren Buffett , Bill Gates , Jeff Bezos , the
Saudi Princes , Vladimir Putin , and Donald J. Trump have
become billionaires only because the U.S. Government has
fraudulently  borrowed $123.5 Trillion of imaginary -
counterfeit money from the future Americans when the future
Americans do not have $123.5 Trillion! USAPonzi has created
millions of imaginary millionaires and hundreds of imaginary
billionaires by printing trillions of imaginary -counterfeit
dollars , so far $123.5 Trillion !

Americans , and people all over the planet, are filling up Planet
Earth with cars, houses, airplanes, boats, apartment buildings,
condo buildings, skyscrapers, warehouses, office buildings,
restaurants, banks, smartphones, tennis shoes, computers, etc.
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etc. that are being bought, built, rented, and operated with some
of the $123.5 Trillion of imaginary -counterfeit money that has
been fraudulently borrowed from the future Americans with
GAAP basis deficit spending !

The U.S. Government is causing Global Warming because the
U.S. Government is in the process of fraudulently borrowing
an infinite amount of imaginary -counterfeit money from the
future Americans so the entire planet can buy, build, rent, and
operate an infinite number of environment -polluting p hysical
objects !

One of the more obvious problems produced by this Ponzi
schem e is traffic jams! This accounting fraud is in the process
of allowing Americans , and people all over the planet, to buy an
infinite number of cars with the infinite amount of imaginary -
counterfeit money that the U.S. Government is fraudulently
borrowing from the future Americans !

Amazon is another product of this Ponzi scheme ! Amazon is
selling an unending and ever-increasing amount of stuff that we
are purchasing with an unending and ever-increasing amount of
imaginary -counterfeit money that the U.S. Government is in
the process of fraudulently borrowing from the future
Americans !

Amazon, as we currently know it, will go out of business when
this accounting fraud is exposed! Amazon is an imaginary -
counterfeit company that is selling an endless stream of stuff
that is being purchased with an endless stream of imaginary -
counterfeit money that the U.S. Government is creating out of
it hi n byafraudulently borrowing it from the future
Americans and giving to the U.S. upper class by undertaxing
them!

The corrupt and criminal U.S. Government is
fraudulently borrowing imaginary -counterfeit
money from the future Americans to produce
counterfeit wealth and prosperity  in America !

This imaginary -counterfeit money , currently
$123.5 Trillion , will evaporate into the it hi n
from whence it came when USAPonzi implodes!
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Trillion
National Debt $22.2
Cash Deficit in FY2019 $0.94

GAAP Deficit in FY2019 $6.10

US Unfunded Future Liabilities $101.3
US Unfunded Liabilities (GAAP) $123.5
Imaginary -Counterfeit Money $123.5
Total National Assets $137.6
Source: www.usdebtclock .org April 15, 2019

This accounting fraud can only be equitably eliminated by the
adoption of GAAP Accounting and a commitment to a balanced
GAAP basis budget by the U.S. Government !

You can learn more about this fraud /Ponzi scheme by reading
my websites www.usaponzi.net and www.usaponzi.com _ or
better yet by reading my fifth book on USAPonzi A US AP @Ba z i
which is available on Amazon and on my websites in Kindle and
PDF formats.

This is the biggest ($123.5 Trillion ) financial fraud ever
perpetrated, | call it A USAPonzi : The Ul ti ma
Frauvaddi The Biggest Ponzi Sdheme

John W. White
Plano, TX
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Enriching the US Upper Class -current
April 15, 2019

The U.S. Government is corrupt!

The U.S. Government is committing a fiscal and accounting
fraud by not operating its fiscal policy with proper GAAP
Accounting  (Generally Accepted Accounting Principles)!
Because the U.S. Government is operating its fiscal policy with
Cash Accou nting rather than the proper GAAP Accounting , the
U.S. Government is not properly accruing the money to pay for
future U.S. Government benefit promises!

This U.S. Government fiscal and accounting fraud is
fraudulently enriching the U.S. upper class by undertaxing the
U.S. upper class and fraudulently cheating the U.S. general
public by underfunding the future U.S. Government benefit
promises to the U.S. general public !

The U.S. Government is fraudulently enriching the U.S. upper
class by committing fiscal and accounting fraud !

The U.S. Government has fraudulently given the U.S. upper
class $123.5 Trillion of imaginary -counterfeit money and is
giving the U.S. upper class another $16.7 Billion of imaginary -
counterfeit money every day because it is not taxing the U.S.
upper class enough to pay for the U.S. Government benefits
that it has promised to the U.S. general public !

The U.S. Government is committing a fiscal and accounting
fraud by assessing and reporting its financial condition with Cash
Accounting rather than proper GAAP Accounting (Generally
Accepted Accounting Principles)!

Because the U.S. Government is not using proper accounting,
the U.S. Government is promising future benefits to the U.S.
general public but is not taxing the U.S. upper class enough to
pay for these promises! The U.S. Government is not using
accrual accounting , called GAAP Accounting in America,
which would properly accrue the money to pay future U.S.
Government benefits!

Because of this accounting fraud , the U.S. upper class is
getting rich and the U.S. general public is getting cheated! So
far, the U.S. upper class has been given $123.5 Trillion (US
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Unfunded Liabilities (GAAP) ), the U.S. ruling class has been
overpaid by $22.2 Trillion (National Debt ), and the U.S. general
public has been cheated by $101.3 Trillion (US Unfunded
Future Liabilities )!

The U.S. Government is running a classic Ponzi scheme , | call
it USAPonzi, that is fraudulently borrowing  money from the
future Americans , | call it imaginary -counterfeit money ,
money the future Americans do not have, and giving it to the
U.S. upper class by undertaxing them!

The U.S. Government is enrich ing the U.S. upper class by
fraudulently borrowing  money from the future Americans , by
deferring public liabilities to future Americans that can never be
paid and giving it to the U.S. upper class by undertaxing them.

This accounting fraud is causing the Wealth and Income Gap

by giving the U.S. upper class an infinite amount of imaginary -
counterfeit money ! So far, this accounting fraud has given the
U.S. upper class $123.5 Trillion of imaginary -counterfeit
money and is giving them $16.7 Bilion more imagin ary-
counterfeit money every day with GAAP basis deficit

spending ! The U.S. Government GAAP basis deficit in

FY2019 is estimated to be $6.10 Trillion !

GAAP Accounting , properly applied, would prevent the U.S.
Government from borrowing more money from the future
Americans than the future Americans can be reasonably
expected to pay!

The U.S. Government must adopt GAAP Accounting
(Generally Accepted Accounting Principles) and commit to a
balanced GAAP basis budget in order to eliminate this fiscal
and account ing fraud and properly accrue for the future U.S.
Government benefit promises that have been made to the U.S.
general public !

This fraud /Ponzi scheme (USAPonzi) is explained in much
more detail on my websites www.usaponzi.net  and
www.usaponzi.com _ and in my books USAPonzi, USAPonzi2 ,
USAPonzi3, USAPonziA , and my latest USAPonzi B.

This is the biggest ($123.5 Trillion ) financial fraud ever
perpetrated, | call it i USAPonzi : The Ul ti ma
Frauatdii The Biggest Ponzi Scheme
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Financial data sourced from www.usdebtclock.org  as of April
15, 2019.

John W White
Plano, TX
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Causing Social Injustice -curre nt
April 15, 2019

The U.S. Government is corrupt!

social injustice
injustice in terms of the distribution of wealth, opportunities,
and privileges within a society.

The U.S. Government is causing social injustice of $ 224.8
Trillion by cheating the U.S. general public _ by $101.3 Trillion
and enriching the U.S. upper class _ by $123.5 Trillion !

The U.S. Government is committing a fiscal and accounting
fraud by assessing and reporting its financial condition with Cash
Accounting rather than proper GAAP Accounting (Generally
Accepted Accounting Principles)!

The U.S. Government has underfunded the benefit promises to
the U.S. general public by $101.3 Trillion because itis not taxing
the U.S. upper class enough to pay for the U.S. Government
benefits that it has promised to the U.S. general public !

The U.S. Government is lying to and cheating the U.S. general
public by promising but not properly funding the trust funds
required to pay for the U.S. Government benefit promises to the
U.S. general public !

Because the U.S. Government is not using proper accounting,
the U.S. Government is promising future benefits to the U.S.
general public but is not taxing the U.S. upper class enough to
pay for these promises! The U.S. Government is not using
accrual accounting , called GAAP Accounting in America,
which would properly accrue the money to pay future U.S.
Government benefits!

Because of this accounting fraud , the U.S. upper class is

getting rich and the U.S. general public is getting cheated ! So
far, the U.S. upper class has been given $123.5 Trillion (US
Unfunded Liabilities (GAAP)), the U.S. ruling class has been
overpaid by $22.2 Trillion (National Debt ), and the U.S. general
public has been cheated by $101.3 Trillion (US Unfunded
Future Liabilities )!
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The U.S. Government is running a classic Ponzi scheme , | call
it USAPonzi, that is fraudulently borrowing money from the future
Americans , | call it imaginary -counterfeit money , money the
future Americans do not have, and giving it to the U.S. upper
class by undertaxing them!

The U.S. Government is enriching the U.S. upper class by
fraudulently borrowing  money from the future Americans , by
deferring public liabilities to future Americans that can never be
paid and giving it to the U.S. upper class by undertaxing them!

The U.S. Government is causing social injustice of $ 224.8
Trillion by running a Ponzi scheme, | call it USAPonzi, that is
fraudulently enriching the U.S. upper class by $123.5 Trillion
and fraudulently cheating the U.S. general public _ by $101.3
Trillion !

This fraud /Ponzi scheme (USAPonzi) is explained in much
more detail on my websites www.usaponzi.net  and
www.usaponzi.com _ and in my books USAPonzi, USAPonzi2 ,
USAPonzi3, USAPonziA , and my latest USAPonzi B.

This is the biggest ($123.5 Trillion ) financial fraud ever
perpetrated, | call it A USAPonzi : The Ultimate Go\
Frauvadhdi The Biggest Ponzi Scheme on t he

Financial data sourced from www.usdebtclock.org  as of April
15, 20109.

John W White
Plano, TX
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USAPonzi Distortions Summary -current
April 15, 2019

This commentary is intended to provide a high-level summary of
the distortions that have been introduced into the global economy
and the global financial system by the U.S. Government

accounting fraud that I call USAPonzi .

The U.S. Government has committed a crimina | act by using
fraudulent accounting  to give $123.5 Trillion to the U.S upper
class!

The U.S. Government has fraudulently borrowed  $123.5
Trillion from the future Americans, money the future Americans
do not have, and given it to the U.S. upper class!

The U.S. Government is corrupt because it is not using proper
accounting to manage its fiscal policy!

The U.S. Government is committing fiscal and accounting
fraud by not operating its fiscal policy with proper and Generally
Accepted Accounting Principles (GAAP Accounting )!

The U.S. Government is not using accrual accounting to
properly accrue the money to pay for future U.S. Government
benefit promises to the U.S. general public!

The U.S. Government has underfunded the U.S. general public
benefit promises by $101.3 Trillion !

The U.S. Government has overpaid the U.S. ruling class by
$22.2 Trillion !

The U.S. Government has undertaxed and enriched the U.S.
upper class by $123.5 Trillion !

The U.S. Government is printing counterfeit money by
undertaxing the U.S. upper class!

The U.S. Government is running a classic Ponzi scheme , | call
it USAPonzi, that is in the process of printing an infinite supply of
counterfeit money , | call it imaginary -counterfeit money , by
fraudulently borrowing money from the future Americans,
money the future Americans do not have, and giving it to the U.S.
upper class by undertaxing them!
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The corrupt U.S. Government is fraudulently borrowing an
unending and ever-increasing stream of imaginary -counterfeit
money from the future Americans, money the future Americans
do not have, and giving it to the U.S. upper class!

The corrupt U.S. Government has already printed $123.5
Trillion of imaginary -counterfeit money and given it to the U.S.
upper class! The amount of imaginary -counterfeit money that
the corrupt U.S. Government has printed is reported on
www.usdebtclock.org  as US Unfunded Liabilities (GAAP) !

The corrupt U.S. Government is printing $16.7 Billion more
imaginary -counterfeit money every day and giving it to the U.S.
upper class!

The corrupt U.S. Government is committing what is right now a
$123.5 Trillion fiscal and accounting fraud !

The corrupt U.S. Government is not operating its fiscal policy
according to proper accrual accounting , which is called GAAP
Accounting in America !

The corrupt U.S. Government is not operating its fiscal policy
according to Generally Accepted Accounting Principles!

The corrupt U.S. Government is not properly accruing for future
U.S. Government benefit promises!

The corrupt U.S. Government is committing a fiscal and
accounting fraud to enrich themselves and their upper -class
friends !

GAAP basis deficit s pending by the corrupt U.S. Government
prints imaginary -counterfeit money and gives it to the U.S.
upper class!

The corrupt U.S. Government is in the process of printing an
infinite supply of imaginary -counterfeit money by fraudulently
borrowing it from the future Americans!

The amount fraudulently borrowed  from the future Americans is
expanding toward infinity because the U.S. Government has
already borrowed $123.5 Trillion from the future Americans and
the interest expense on this fraudulently borrowed  money
exceeds the income of the U.S. Government ! Since it takes all of
the U.S. Government income to pay the interest on its borrowed
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money, the amount of money borrowed will continue to increase
at a compounding rate since the U.S. Government cannot ever
pay down any of the principal!

Further, the U.S. Government income is dramatically overstated
because Americans are paying imaginary -counterfeit income
taxes and imaginary -counterfeit capital gains taxes  on the
imaginary -counterfeit income and the imaginary -counterfeit
wealth that they appear to be gaining from the imaginary -
counterf eit money that the corrupt U.S. Government is printing
by fraudulently borrowing it from the future Americans!

The corrupt U.S. Government is dramatically magnifying
wealth in America by printing an infinite supply of imaginary -
counterfeit money !

The corrupt U.S. Government is dramatically magnifying
prosperity (GDP) in America by printing an infinite supply of
imaginary -counterfeit money !

The corrupt U.S. Government is colossally enriching the U.S.
upper class !

The corrupt U.S. Government is enriching the U.S. ruling
class!

The corrupt U.S. Government is colossally cheating the U.S.
general public !

The corrupt U.S. Government is not properly accruing for future
U.S. Government benefit promises to the U.S. general public !
The U.S. general public must realize that future U.S.
Government benefits will not be paid because they have not
been properly accrued for!

The corrupt U.S. Government is colossally cheating the U.S.
general public so that it can enrich itself and colossally enrich
the U.S. upper clas s!

The corrupt U.S. Government is colossally cheating the rest
of the planet !

Americans are buying stuff from the rest of the planet with this

infinite supply of imaginary -counterfeit money without paying
even a plugged nickel of real earned income !
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The corrupt U.S. Government is colossally cheating the rest
of the planet so that Americans can buy stuff with imagina ry-
counterfeit money that has been fraudulently borrowed from
the future Americans!

The corrupt U.S. Government is causing inflation by printing an
infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government caused the Internet Bubble by
printing an infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government caused the Housing Bubble by
printing an infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government is causing a Stock Market
Bubble by printing an infinite supply of imaginary -counterfeit
money !

The corrupt U.S. Government is causing a Real Estate Bubble
by printing an infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government is causing an Automobile
Bubble by printing an infinite supply of imaginary-counterfeit
money!

The corrupt U.S. Government is causing an Airplane Bubble
by printing an infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government is causing Gold and Oil Price
Bubbles by printing an infinite supply of imaginary -counterfeit
money !

The corrupt U.S. Government is causing bubbles in all asset
classes by printing an infinite supply of imaginary -counterfeit
money by fraudulently borrowing it from the future Americans!

The corrupt U.S. Government is causing health care cost
inflation by printing an infinite supply of imaginary -counterfeit
money !

The corrupt U.S. Government is causing education cost
inflation by printing an infinite supply of imaginary -counterfeit
money !

The corrupt U.S. Government is causing education inequality
by printing an infinite supply of imaginary -counterfeit money !
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The U.S. upper class kids get an outstanding education paid for
with imaginary -counterfeit money while the U.S. general
public kids get markedly lesser educational opportunities paid for
with mostly real money !

The corrupt U.S. Government has caused the wealth and
income gap by printing an infinite supply of imaginary -
counterfeit money and giving it to the U.S. upper class!

The corrupt U.S. Government has created millions of imaginary
millionaires and hundreds of imaginary billionaires by printing
an infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government has made athletes and
entertainers imaginary millionaires by printing an infinite supply
of imaginary -counterfeit money !

The corrupt U.S. Government has caused social injustice by
printing an infinite supply of imaginary -counterfe it money and
giving it to the U.S. upper class!

The corrupt U.S. Government is enriching the U.S. upper
class and cheating the U.S. general public !

The corrupt U.S. Government has caused America to become
an immigration magnet by printing an infinite supply of
imaginary -counterfeit money !

The corrupt U.S. Government may have caused the opioid
crisis by printing an infinite supply of imaginary -counterfeit
money !

The corrupt U.S. Government may have caused the tattoo
epidemic by printing an infinite supply of imaginary -counterfeit
money !

The corrupt U.S. Government gave El Chapo $14 Billion for
his drug trafficking by printing an infinite supply of imaginary -
counterfeit money !

The corrupt U.S. Government has built 230 tunnels under the

U.S. southern bord er by printing an infinite supply of imaginary -
counterfeit money !
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The corrupt U.S. Government has made America a terrorist
target by printing an infinite supply of imaginary -counterfeit
money ! Terrorists, both global and local, resent the opulent
standard of living that has been fraudulently produced for the
U.S upper class by this infinite supply of imaginary -counterfeit
money !

The corrupt U.S. Government has escalated both war and
terrorism by printing an infinite supply of imaginary -counterfeit

money ! We can buy and build a lot more guns and bombs with
an infinite supply of imaginary -counterfeit money ! This fraud is
financing guns and bombs for the United States , our friends ,
and our foes!

The corrupt U.S. Government has given undue control of
politi cs in America to the elite by printing an infinite supply of
imaginary -counterfeit money and giving it to the U.S. upper
class!

The corrupt U.S. Government has caused social
disintegration in America by creating free time and free money
by printing an infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government has caused unwarranted and
useless urbanization by printing an infinite supply of imaginary -
counterfeit money !

The corrupt U.S. Government has caused offshoring by
printing an infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government has destroyed the balance of
labor and capital by printing an infinite supply of imaginary -
counterfeit money !

The corrupt U.S. Government is filling planet earth with an
infinite number of environment -polluting physical objects by
printing an infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government is causing Global Warming by
printing an infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government is Destroying Planet Earth by
printing an infinite supply of imaginary -counterfeit money !
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The corrupt U.S. Government is fraudulently stimulating the
global economy by printing an infinite supply of imaginary -
counterfeit money !

The corrupt U.S. Government is causing the stock market to
continuously go up by printing an infinite supply of imaginary -
counterfeit money !

The corrupt U.S. Government has caused the United States of
America to become the i P a n ey omiBtarily by printing an
infinite supply of imaginary -counterfeit money !

The corrupt U.S. Government has set the stage for an epic
collapse of the global economy and the global financial
system when this Ponzi scheme implodes!

What we must all realize, is that GAAP basis deficit spending
by the U.S. Government prints imaginary -counterfeit money
and gives it to the U.S. upper class!

The corrupt U.S. Government must eliminate this fiscal and
accounting fraud by adopting GAAP Accounting and
committing to a balanced GAAP basis budget !

Trillion

National Debt $22.2
Cash Deficit in FY2019 $0.94

GAAP Deficitin FY2019 $6.10

US Unfunded Future Liabilities $101.3
US Unfunded Liabilities (GAAP) $123.5
Imaginary -Counterfeit Money $123.5
Total National Assets $137.6

Source: www.usdebtclock.org _ April 1 5, 2019

This fraud /Ponzi scheme (USAPonzi ) is explained in much more
detalil on my websites www.usaponzi.net and
www.usaponzi.com _ and in my books A USAPonzi 0, 11
AUSAPRm zi5/ 1ITUSAPSBd zi2/,1d UBAP ADQ z i
9/1/18, and i US A P d3a 4/15/19! Each of these books have
updates that | made every few days until the next book was
published. | have published 733 commentaries since March 29,
2013 to expose this U.S. Government fraud !

This is the biggest ($123.5 Trillion ) financial fraud ever

perpetrated, | call it n USAPonzi : The Ul ti ma

Frauvaddi The Bi ggest Ponzi Scheme
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John W White
Plano, TX
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Where will we park all the Damn Trucks?

April 11, 2019

Emailed to WSJ/NYT/WP/DMN, th e US SEC, Fed Chairman Jay
Powell, Congressman Van Taylor, Congressman Colin Allred,
Senator John Cornyn, Senator Ted  Cruz, and Dallas Mayor
Mike Rawlings 3/18/19

Where will we park all the Damn Trucks?

| think we should park some of them next to all the damn
airplanes_and the rest of them next to all the damn cars !

The U.S. Government is running a Ponzi scheme , | call it
USAPonzi, that is in the process of printing an infinite amount of
counterfeit money so we can appear to buy an infinite number of
everything!

When we are buying an infinite amount of stuff, we need an infinite
number of trucks, mostly 18-wheelers, to haul all of this stuff to the
buyers that purchased this stuff with cou nterfeit money , | call it
imaginary -counterfeit_ m_oney, that the U.S. Government is
fraudulently borrowing  from the future Americans !

The U.S. Government has created a Truck Bubble by printing
infinite _counterfeit money !

When this Ponzi scheme implodes , | think we should park some
of these trucks next to all the damn airplanes and the rest next
to all the damn cars !

This Ponzi scheme is causing bubbles in all asset ¢ lasses;
airplanes, cars, trucks, houses, apartment buildings, skyscrapers,
restaurants, banks, sports stadiums, golf courses, hospitals,
airports, cities, smartphones, computers, tennis shoes, tee shirts,
bitcoins, etc., etc.! We are buying and building a lot more things
than we can honestly afford! We are buying and building a lot more
things than we can effectively use when USAPonzi implodes !

The U.S. Government is creating bubbles in all asset classes
by printing an infinite amount of imaginary -counterf eit money !

The U.S. Government has already printed $123.4 Trillion of
imaginary -counterfeit money and is printing $16.7 Billion more
imaginary -counterfeit money every day so we can buy an
outrageous number of everything! People all over the planet are
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buying stuff with imaginary -counterfeit money that the U.S.
Government is fraudulently borrowing from the future
Americans !

GAAP basis deficit spe nding, by the U.S. Government , prints
imaginary -counterfeit money and gives it to the U.S. upper
class by undertaxing them! The U.S. upper class gets paid an
estimated $16.7 Billion every day because the GAAP deficit in

2019 is estimated to be $6.10 Trillion ($6.10T/365 days =
$16.7B)!

When will USAPonzi implode ? That is yet unknown, but it is
inevitable!

The U.S. Government is in the process of fraudulently
borrowing an unending and ever-increasing (infinite ) amount of
imaginary -counterfeit money from the future Americans so
vendors all over the planet appear to need an unending and ever-
increasing number of trucks to haul all this stuff around!

Until the U.S. Government starts using honest accounting , the
planet will continue to build trucks that are destined to end up in
truck parking lots all over planet earth!

Until the U.S. Government starts using honest accounting , the
planet will continue to buy, build, rent, and operate more and more
environment -polluting physical objects , like trucks , that are
causing Global Warming _which is Destroying Planet Earth !

Trillion
National Debt $22.2
Cash Deficit in FY2019 $0.92
GAAP Deficit in FY2019 $6.10
US Unfunded Future Liabilities $101.2
US Unfunded Liabilities (GAAP) $123.4
Imaginary -Counterfeit Money $123.4
Total National Assets $137.8

Source: www.usdebtclock.org  April 11, 2019

GAAP Accounting , properly applied, would prevent the U.S.
Government from borrowing more money from the future
Americans than the future Americans can be reasonably
expected to pay!
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The U.S. Government must adopt GAAP Accounting (Generally
Accepted Accounting Principles) and commit to a balanced
GAAP basis budget in order to eliminate this fiscal and
accounting fraud and properly accrue for the future U.S.
Government benefit promises that have been made to the U.S.
general public !

The U.S. Government , and all sovereign entities that sponsor a
currency that is used in international trade, must adopt GAAP
Accounting , or its basic equivalent, to provide a level economic
playing field in America and throughout Planet Earth !

John W White
Plano, TX
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Rigged US Government Cheats US General

Public

April 10, 2019

Emailed to WSJ/NYT/WP/DMN, the US SEC, Fed Chairman_Jay
Powell, Congressman __Van Taylor, Congressman__Colin Allred,
Senator_John Cornyn, Senator Ted Cruz, and Dall as Mayor
Mike Rawlings 4/9/19

The U.S. Government is rigged !

The U.S. Government isrigged to cheatthe U.S. general public
(by $101.2 Trillion so far)!

The U.S. Government is rigged to enrich the U.S. upper class
(by $123.4 Trillion so far)!

The U.S. Government has rigged its fiscal policy  to enrich the
rich and cheat the unrich !

The U.S. Government is promising future benefits to the U.S.
general public but is not taxing the U.S. upper class enough to
pay for these promises!

The U.S. Government is lying to and cheating the U.S. general
public by rigging its fiscal policy !

The U.S. Government is committing fiscal and accountin g
fraud to conceal the rigging of the U.S. Government ! The U.S.
Government is operating its fiscal policy with Cash Accounting
rather than the proper GAAP Accounting (Generally Accepted
Accounting Principles)!

The U.S. Government is running a classic Ponzi scheme , | call it
USAPonzi, that is fraudulently borrowing  money from the
future Americans , money the future Americans do not have,
and giving it to the U.S. upper class by undertaxing them! | call
this fraudulently borrowed  money, currently $123.4 Trillion ,
imaginary -counterfeit money !

The U.S. Government has been rigged for more than 49 years!
The U.S. Government has been cheating the U.S. general
public for more than 49 years'!

The U.S. Government is corrupt !
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The corrupt U.S. Government is Printing an Infinite Amount of
Counterfeit Money and giving it to the U.S. upper class by
rigging its fiscal policy !

The corrupt U.S. Government has created the wealth and
income gap by rigging its fiscal policy !

The corrupt U.S. Government has caused Global Warming by
rigging its fiscal policy !

The corrupt U.S. Government is Destroying Planet Earth by
rigging its fiscal policy !

The corrupt U.S. Government is enriching the U.S. upper class
by fraudu lently borrowing money from the future Americans
and giving it to the U.S. upper class by rigging its fiscal policy !

The U.S. Government is rigged to cheat the U.S. general
public !

The U.S. Government is rigged to enrich the U.S. upper class !

The senior members of the U.S. Government  are common
criminals because they are direct financial beneficiaries of this
U.S. Government fiscal and account ing fraud !

The corrupt and criminal  U.S. Government fraudulently
borrows $16.7 Billion every day from the future Americans to
further enrich the U.S. upper class by rigging its fiscal policy !

The corrupt and criminal  U.S. Government is running The
Bigges t Ponzi Scheme on the Planet to enrich the rich and
cheat the unrich !

Trillion
National Debt $22.2

Cash Deficit in FY2019 $0.93

GAAP Deficit in FY2019 $6.10

US Unfunded Future Liabilities $101.2
US Unfunded Liabilities (GAAP) $123.4
Imaginary -Count erfeit Money $123.4
Total National Assets $137.8

Source: www.usdebtclock.org  April 10, 2019

This accounting fraud can only be equitably eliminated by the adoption
of GAAP Accounting and a commitment to a balanced GAAP basis
budget by the U.S. Government !
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John W. White
Plano, TX
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Climate Change and the Federal Reserve I

April 3, 2019

Emailed to Glenn Rudebusch , Fed Chairman Jay Powell
Climate Change Executive Director Michael Kuperberg , and
WSJ/NYT/WP/DMN 4/4/19

TO: Glenn Rudebusch
Executive Vice President
Federal Reserve Bank of San Francisco, CA

CC: Jay Powell
Chairman
Federal Reserve Bank

CC: Michael Kuperberg
Executive Director
ClimateChange.gov (USGCRP)
United States Global Change Research Program

Climate Change and the Federal Reserve
by Glenn Rudebusch
March 25, 2019

Dr. Rudebusch, this is a follow up commentary to my April 1, 2019
commentary that presented my contention that the U.S.
Government accounting fraud that | call USAPonzi is causing
Global Warming .

After publishing that commentary, | went back to your article and
reviewed the chart on global average temperature change and
noted the high degree of correlation to the upturn in global
temperature with the launch date of USAPonzi in FY1969!

87


http://usaponzi.com/climate-change-and-the-federal-reserve-ii-190403.html
http://usaponzi.com/climate-change-and-the-federal-reserve-ii-190403.html
http://usaponzi.com/climate-change-and-the-federal-reserve-ii-190403.html

Change in global average temperature relative to 1880-1900

Degrees (°F)

25 -

2.0 1

1.5 4

1.0 A Annual data

0.5 1

0.0 1"\

0.5 4

-1.0 r r T T - - T
1880 1900 1920 1940 1960 1980 2000 2020

Mote; Global average surface temperature based on land and ocean data from the National

Aeronautics and Space Administration (NASA)

In FY1969, LBJ proposed and the 90th U.S. Congress approved
the Unified Budget that launched the Ponzi scheme _that | call
USAPonzi. At that point in time, the U.S. Government stopped
accruing for future benefit promises to the U.S. general public

and began fraudulently borrowing money  from the future
Americans , money the future Americans do not have, and giving
it to the current Americans with GAAP basis deficit spending !

The U.S. Government is creating counterfeit wealth and
prosperity in America by fraudulently borrowing imaginary -
counterfeit money from the future Americans (US Unfunded
Liabilities (GAAP) ), money the futu re Americans do not have,
and giving it to the current Americans , primarily the U.S. upper
class, by undertaxing them!

The following chart from the Federal Reserve Bank (FRED
stands for Federal Reserve Economic Data) demonstrates how
wealth in America also began a dramatic upturn in 1969 when
the U.S. Government started fraudulently borrowing  money
from the future Americans to enrich the current Americans
primarily the U.S. upper class!

The U.S. Government has printed $123.3 Trillion of imaginary -

counter feit money to enrich the U.S. upper class and warm up
planet earth !
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U.S. Wealth 1955-2016
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Since FY1969, the U.S. Government has printed $123.3 Trillion
of imaginary -counterfeit money that the planet is using to buy,
build, rent, and operate environment -polluting physical
objects ! The U.S. Government is in the process of printing an
infinite amount of imaginary -counte rfeit money so we can buy,
build, rent, and operate an infinite number of environment -
polluting physical objects !

Infinite imaginary -counterfeit money !
Infinite cars!

Infinite airplanes !

Infinite everything !

The U.S. Government is in the process of fraudulently
borrowing an infinite amount of imaginary -counterfeit money
from the future Americans so we can buy an infini te number of
everything !

The U.S. Government is committing accounting fraud by not
using accrual accounting which is causing Climate Change !

The Federal Reserve Bank has a responsibility to expose this

accounting fraud and eliminate the Global Warming that is
caused by this U.S. Government accounting fraud!
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In your article on Climate Change and the Federal Reserve you
make the following statement:

il n t his century, are hrangdoemink the
economy: a demographic shift toward an older popul ation,
rapid advances in technology, and climate change. 0

| contend that, over the last half century, the fraudulent fiscal
policy of the U.S. Government has been, by far, the most
dominant force to influence the global economy! The U.S.
Government is in the process of printing an infinite amount of
counterfeit money so the entire planet can fraudulently buy,
build, rent, and operate an infinite number of environment -
polluting physical objects !

The U.S. Government has already printed $123.3 Trillion of
counterfeit money to fraudulently and colossally enrich the
U.S. upper class and to fraudulently stimulate the global
economy!

The U.S. Government has, since FY1969, been operating its
fiscal policy with Cash Accounting rather than the proper GAAP
Accountin g and as a result is running a classic Ponzi scheme ,
a massive $123.3 Trillion Ponzi scheme! The U.S. Government
is committing a fiscal and accounting fraud that has
fraudulently borrowed $123.3 Trillion from the future
Americans and given it to the U.S upper class by undertaxing
them!

The U.S. Government is not using accrual accounting to
properly accrue the money to pay future U.S. Government
benefit promises!

| call this Ponzi scheme fiscal policyi U S A P o and theé$123.3
Trillion  of fraudulently borr owed money i ma g i-
count er f e isincethefatwe/Ainericans do have $123.3
Trillion !

This accounting fraud is in the process of fraudulently
borrowing an infinite amount of imaginary -counterfeit money
from the future Americans and giving it to the current
Americans but primarily to the U.S. upper class by undertaxing
them!

This accounting fraud is in the process of fraudulently
borrowing an infinite amount of imaginary -counterfeit money
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from the future Americans so the planet can fraudulently buy,
build, rent, and operate an infinite number of environment -
polluting physical objects like cars, planes, boats, houses, tall
buildings, factories, oil wells, etc. etc.!

U.S. Government accounting fraud is causing
Global Warming !

This accounting fraud is dramatically and exponentially
accelerating the consumption rate of the entire planet!

This accounting fraud is building so many cars that we are
creating traffic jams ! We are in the process of building an infinite
number of cars !

This accounting fraud is building so many airplanes that we
cannot train pilots fast enough and well enough to safely fly
them! We are in the process of building an infinite number of
airplanes !

The accounting fraud is building sprawling cities in the desert

like Las Vegas and Phoenix thatthe i r e a | e c cannotmy ¢
support and sustain!

This accounting fraud is building unsustainable cities and
airports in the Middle East and China and in fact all over the
planet!

The action that the Federal Reserve Bank should take to have
the most near-term impact on Climate Change is to expose this
U.S. Government accounting fraud !

Until we have an economy that properly correlates labor with
capital , we will continue to allow the current residents of planet
earth to consume assets that we should be preserving for the
future residents of planet earth! The current residents of planet
earth should only consume assets that have been properly
earned!

USAPonzi is giving massive counterfeit wealth  to the elite and
undue financial rewards to many people all over planet earth
especially to the residents of the United States of America !

The U.S. Government is printing imaginary -counterfeit money
at the rate of its GAAP basis deficit spending  which is currently
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$16.7 Billion a day that is causing Global Warming which is
destroying planet earth !

The elite in America are conspiring with the U.S. Government to
enrich the U.S. ruling class , to colossally enrich the U.S. upper
class, to colossally cheat the U.S. general public , to colossally
cheat the re st of the planet , and to destroy planet earth with
Global Warming !

Trillion
National Debt $22.2

Cash Deficit in FY2019 $0.90

GAAP Deficit in FY2019 $6.10

US Unfunded Future Liabilities $101.1
US Unfunded Liabilities (GAAP) $123.3
Imaginary -Counterf eit Money | $123.3
Total National Assets | $138.1
Source: www.usdebtclock.org  April 3, 2019

This accounting fraud can only be equitably eliminated by the
adoption of GAAP Accounting and a commitment to a balanced
GAAP basis budget by the U.S. Government !

You can learn more about this fraud /Ponzi scheme by reading

my websites www.usaponzi.net and www.usaponzi.com  or

better yet by reading my fourth book on USAPonzi A USAPonzi AO
which is available on Amazon and on my websites in Kindle and

PDF formats.

This is the biggest ($123.3 Trillion ) financial fraud ever
perpetrated, | call it A USAPonzi : The Ultimate Goyv
Fr auvatdbii The Biggest Ponzi Sdheme on the

John W. White
Plano, TX
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Climate Change and the Federal Reserve

April 1, 2019

Emailed to _Glenn Rudebusch, Fed Chairman Jay Powell,
Climate Change Executive Director Michael Kuperberg , and
WSJI/NYT/WP/DMN 4/1/19

TO: Glenn Rudebusch
Executive Vice President
Federal Reserve Bank of San Francisco, CA

CC: Jay Powell
Chairman
Federal Reserve Bank

CC: Michael Kuperberg
Executive Director
ClimateChange.gov

Climate Change and the Federal Reserve
by Glenn Rudebusch
March 25, 2019

Dr. Rudebusch, after reading your article on Climate Change and
the Federal Reserve , | agree with you that the Federal Reserve
Bank should play a key role in addressing the impact of Climate
Change on the global economy.

In this commentary, | will explain how the U.S. Government is
committing an accounting fraud by not using accrual
accounting that is causing Climate Change !

The Federal Reserve Bank has a responsibility to expose this
accounting fraud and eliminate the Global Warming that is
caused by this U.S. Government accounting fraud!

In your article on Climate Change and the Federal Reserve you
make the following statement:

il n t his century, are hlransfamink thy
economy: a demographic shift toward an older population,
rapid advances in technology, and climate change. 0

I contend that, over the last half century, the fraudulent fiscal
policy of the U.S. Government has been, by far, the most
dominant force to influence the global economy! The U.S.
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Government is in the process of printing an infinite amount of
counterfeit money so the entire planet can fraudulently buy,
build, rent, and operate an infinite number of environment -
polluting physical objects !

The U.S. Government has already printed $123.3 Trillion of
counterfeit money to fraudulently and colossally enrich the
U.S. upper class and to fraudulently stimulate  the global
economy!

The U.S. Government has, since FY1969, been operating its
fiscal policy with Cash Accounting rather than the proper GAAP
Accounting and as a result is running a classic Ponzi scheme ,
a massive $123.3 Trillion Ponzi scheme! The U.S. Government
is committing a fiscal and accounting fraud that has
fraudulently borrowed $123.3 Trillion from the future
Americans and given it to the U.S upper class by undertaxing
them!

The U.S. Government is not using accrual accounting to
properly accrue the money to pay future U.S. Government
benefit promises!

| call this Ponzi scheme fiscal policyi U S A P o and theé$123.3
Trillion  of fraudulently borrowed money A i ma g i-
count er f e isincethefatwe/Americans do have $123.3
Trillion !

This accounting fraud is in the process of fraudulently
borrowing an infinite amount of imaginary -counterfeit money
from the future Americans and giving it to the current
Americans but primarily to the U.S. upper class by undertaxing
them!

This accounting fraud is in the process of fraudulently
borrowing an infinite amount of imaginary -counterfeit money
from the future Americans so the planet can fraudulently buy,
build, rent, and operate an infinite number of environment -
polluting physical objects like cars, planes, boats, houses, tall
buildings, factories, oil wells, etc. etc.!

U.S. Government accounting fraud is causing
Global Warming !
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This accounting fraud is dramatically and exponentially
accelerating the consumption rate of the entire planet!

This accounting fraud is building so many cars that we are
creating traffic jams !

This accounting fraud is building so many airplanes that we
cannot train pilots fast enough a nd well enough to safely fly
them!

The accounting fraud is building sprawling cities in the desert
like Las Vegas and Phoenix thatthe i r e a | e c cannotmy ¢
support and sustain!

This accounting fraud is building unsustainable cities a nd
airports in the Middle East and China and in fact all over the
planet!

The action that the Federal Reserve Bank should take to have
the most near-term impact on Climate Change is to expose this
U.S. Government accounting fraud !

Until we have an economy that properly correlates labor with
capital , we will continue to allow the current residents of planet
earth to consume assets that we should be preserving for the
future residents of planet earth! The current residents of planet
earth should only consume assets that have been properly
earned!

USAPonzi is giving massive counterfeit wealth  to the elite and
undue financial rewards to many people all over planet earth
especially to the residents of the United States of America !

The U.S. Government is printing imaginary -count erfeit money
at the rate of its GAAP basis deficit spending  which is currently
$16.7 Billion a day that is causing Global Warming which is
destroying planet earth !

The elite in America are conspiring with the U.S. Government to
enrich the U.S. ruling cla ss, to colossally enrich the U.S. upper
class, to colossally cheat the U.S. general public , to colossally
cheat the rest of the planet , and to destroy planet earth with
Global Warming !
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Trillion
National Debt $22.2

Cash Deficit in FY2019 $0.90

GAAP Deficit in FY2019 $6.10

US Unfunded Future Liabilities $101.1
US Unfunded Liabilities (GAAP) $123.3
Imaginary -Counterfeit Money $123.3
Total National Assets $138.2

Source: www.usdebtclock.org _ April 1, 2019

This accounting fraud can only be equitably eliminated by the
adoption of GAAP Accounting and a commitment to a balanced
GAAP basis budget by the U.S. Government !

You can learn more about this fraud /Ponzi scheme by reading

my websites www.usaponzi.net and www.usaponzi.com _ or

better yet by reading my fourth book on USAPonzi i USAPonzi Ao
which is available on Amazon and on my websites in Kindle and

PDF formats.

This is the biggest ($123.3 Trillion ) financial fraud ever
perpetrated, | call it AUSAPonzi : The Ultimate Goyv

~

Fr auvatdii The Bi ggiesfclPeme on !t he Pl aneto

John W. White
Plano, TX
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Where will we park all the Damn Airplanes  ?
March 18, 2019

Emailed to WSJ/NYT/WP/DMN, the US SEC, Fed Chairman
Jay Powell, Congressman Van Taylor, Congressm ___an Colin
Allred, Senator John Cornyn, Senator Ted Cruz, and Dallas
Mayor Mike Rawlings 3/18/19

Boeing 737 Max 8 aircraft parked

at Phoenix Sky Harbor Airport
March 14, 2019

Where will we park all the Damn Airplanes?

The U.S. Government is running a Ponzi scheme, | call it
USAPonzi, that is in the process of printing an infinite amount of
counterfeit money so we can appear to fly an infinite number of
airplanes !

The U.S. Government has created an Airplane Bubble by
printing infinite _counterfeit _money !

| estimate that when USAPonzi implodes we will need to find
permanent parking places for 25,000-30,000 airplanes !

This Ponzi scheme is causing bubbles in all as set classes ;
airplanes, cars, houses, apartment buildings, skyscrapers,
restaurants, banks, sports stadiums, golf courses, hospitals,
airports, cities, smartphones, computers, tennis shoes, tee shirts,
bitcoins, etc., etc.! We are buying and building a lot more things
than we can honestly afford! We are buying and building a lot
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